Final Terms dated 22 June 2016
ARGENTUM CAPITAL S.A.

(incorporated as a public limited liability company (société anonyme) under the laws of
Luxembourg with its registered office at 51, Avenue J.-F. Kennedy, L-1855 Luxembourg,
registered with Registre de commerce et des sociétés Lusembourg under number B.182.715

and subject to the Securitisation Act 2004)

(acting in respect of its Compartment GAP 2774-2776 September 2016)
Issue of
Series 2016-32

Class A up to SEK 200,000,000 Secured Repackaged
Certificate-Linked Notes due 2023 '
{(the “Class A Notes”)

Class B up to SEK 200,000,000 Secured Repackaged
Equity-Linked Notes due 2023
(the “Class B Notes™)

Class C up to SEK 200,000,000 Secured Repackaged
Equity-Linked Notes due 2023
(the “Class C Notes” and, together with the Class A Notes and the Class B Notes, the
“Notes™)

under the
Secured Note Programme

PART A - CONTRACTUAL TERMS

The Notes will be subject to the Master Conditions as set out in the Company’s base prospectus in
relation to its Secured Note Programme dated 4 September 2015 (the “Secured Note Programme
Base Prospectus”), to the Additional Conditions contained in the Fund-Linked, Equity-Linked,
Equity Index-Linked and Certificate-Linked Notes Product Supplement as set out in the Secured
Repackaged Fund-Linked, Equity-Linked, Equity Index-Linked and Certificate-Linked Notes Base
Prospectus dated 20 June 2016 (the “Base Prospectus™) and also to the following terms (the
“Final Terms”) in relation to the Class A Notes. The Base Prospectus incorporates certain
sections of the Secured Note Programme Base Prospectus by reference. References in such Master
Conditions to the Issue Terms or Alternative Drawdown Document shall be to the provisions set
out in these Final Terms. In the case of a discrepancy or conflict with such Master Conditions (as
amended and supplemented by the Additional Conditions), the following Final Terms shall
prevail,

This document constitutes the applicable Final Terms of the Class A Notes described herein for
the purposes of Article 5.4 of the Prospectus Directive and must be read in confunction with the
Base Prospectus. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these applicable Final Terms and the Base Prospectus. The Base
Prospectus is available for viewing at www.ise.ie and www.centralbank.ie.

A summary of the Class A Notes is annexed to the Final Terms.
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rgentum '('féipnal SA (the d)mf)any ), éictmg in respédt ‘o.f K.
its Compartment GAP 2774-2776 September 2016.

2. (1) Series Number: 2016-32.
{ii) Classes: Applicable.
This Seties comprises three classes (each, a “Class” or “Class
of Notes”). The Notes of each Class will rank pari passu and
without any preference among themselves and each Class will
rank pari passu and without any preference between the
Classes.
3. Specified Currency: Swedish Krona (“SEK”).
4, Aggregate Nominal Amount
of Notes:
(i) Series: The Aggregate Nominal Amount of the Series as at the Issue
Date shall be up to SEK 600,000,000 (the “Initial Aggregate
Nominal Amount™).
(ii) Classes: Applicable. The Aggregate Nominal Amounts of each Class of
Notes as at the Issue Date (each, an “Initial Class Aggregate
Nominal Amount™) shall be up to SEK 200,000,000.
For the purposes of the Additional Conditions, the Class A
Notes shall be a Certificate-Linked Class.
5. Issue Price: In respect of the Class A Notes: 100 per cent. of the Initial Class
Aggregate Nominal Amount of the Class A Notes.
6. {i) Specified SEI 10,000,
Denominations:
(ii) Calculation Amount  Not Applicable.
7. (iil)  Issue Date: 28 September 2016,
(iv)  Interest In respect of the Class A Notes: Not Applicable.
Commencement
Date:
8. Maturity Date: In respect of each Class of Notes, 3 August 2023, subject to
adjustment in accordance with the Following Business Day
Convention.
9. Interest Basis: In respect of Class A Notes: Not Applicable.
10. Redemption/Payment Basis:  Redemption at Final Redemption Amount.
A32087723




11, Date of Board approval for
issuance of Notes obtained:

12. Method of distribution:

The issue of the Notes will be authorised by the Board on or
about the Issue Date,

Non-syrdicated.

13 . Fixed Rate Note Provisions:

4. Floating Rate Note
Provisions:

15. Zero Coupon Note
Provisions:

16. Business Day Convention:

17. Business Centre(s):

18, Default Interest:

In respect of the Class A Notes: Not Applicable.

In respect of the Class A Notes: Not Applicable.

In respect of the Class A Notes: Not Applicable,

Not Applicable.

Not Applicable.

Not Applicable.

(i) Original Collateral:

- Original ~ Collateral
Price:

- Collateral Event
Observation Start
Date:

The Original Collateral in respect of the Seties of Notes is
expected to comprise the following assets (each, a “Collateral
Component™), in each case in an aggregate nominal amount as
at the Issue Date equal to the sum of the Class Collateral
Component Amounts for that Collateral Component:

As per Master Conditions.

6 September 2016,

Collateral Components

Original Collateral Obligor:  Credit Swisse Group Funding
{Guernsey) Limited.

Asset: 1.00 per cent. bonds due 2023
issued by the Original Collateral
Obligor.
ISIN: CH0278341224
Common Code: 027834122

Maturity: 14 April 2023
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(ii)

Collateral
Component
Currency:

Collateral FX Rate:

Markets on which

admitted
trading:

Governing law:

Weighting:

to

Original Collateral Obligor:

CHF

CHF/SEK FX Rate

Regulated matket of SIX Swiss
Exchange

English Law

172

The Goldman Sachs Group, Inc.

Asset: 2.00 per cent. bonds due 2023
issued by the Original Collateral
Obligor.
ISIN: XS1265805090
Common Code: 126580509
Maturity: 27 July 2023
Collateral EUR
Component
Currency:
Collateral FX Rate: EUR/SEK FX Rate
Markets on which Regulated markets of Borse
admitted to  Berlin, Borse Dusseldorf, Bérse
trading: Franlfurt, Boérse Miinchen,
Birse Stuttgart, Borsa Taliana
and Bourse de Luxembourg SA
Governing law: New York law
Weighting: 172
Class Equity In respect of the Class A Notes: Applicable.

Original Collateral

Class Equity Original Collateral in respect of the Class A

Notes

The Class Equity Original Collateral comprises UBS Gearing
Certificates with an aggregate nominal amount equal to the
Aggregate Nominal Amount of the Class A Notes.

Equity Original Collateral UBS AG

Obligor:
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(i1)

@iv)
(v)

Swap Agreement;

Swap Counterparty:

Credit
Annex:

Support

Asset:

ISIN: CH0328596512
Valor: 32859651
Maturity: 3 August 2023 subject to

adjustment in accordance
with the terms of the Class
Equity Original Collateral.

Currency: SEK

Markets on  which The Equity Original

admitted to trading; Collateral Obligor intends
to apply for listing of the
Class Equity Original
Collateral in respect of the
Class A Notes on Nasdaq
Stockholm.

Governing law Federal  Republic  of
Germany

The Issuer is expected to purchase the Class Equity Original
Collateral from Credit Suisse International on the Issue Date
pursuant to the securities sale provisions contained within the
Issue Deed.

Applicable.

The Issuer and the Swap Counterparty will enter into an English
law governed 2002 ISDA Master Agreement and Schedule
thereto (in the form of the Master Swap Terms dated 4
September 2015, as amended and supplemented by the [ssue
Deed) by executing an Issue Deed to be dated on or about the
Issue Date, as supplemented by (a) confirmations evidencing an
asset swap transaction relating to each Class of Notes (in
respect of each Class, the “Asset Swap Transaction” relating
to such Class) between the Issuer and the Swap Counterparty,
and (b) a confirmation evidencing an equity swap transaction
relating to the Class B Notes (the “Class B Equity Swap
Transaction™), and an equity swap transaction relating to Class
C Notes (the “Class C Equity Swap Transaction” and,
together with the Class B Equity Swap Transaction, the “Equity
Swap Transactions”)) each between the Issuer and the Swap
Counterparty.

Credit Suisse International
Applicable.

The Issuer and the Swap Counterparty will enter into an ISDA
Credit Support Annex (Bilateral Form Transfer) (English Law)
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Final Redemption Amount

(vi)  Original Collateral
Substitution:

(containing the paragraph 11 elections set out in the Master
CSA Terms dated 4 September 2015, as amended and
supplemented by the Issue Deed) by executing an Issue Deed to
be dated on or about the Issue Date.

Not Applicable.

Applicable,
of each Note:
21, Redemption Percentage: In respect of the Class A Notes: 100%.
22, Collateral Event: Original Collateral Default,
Original Collateral Payment Failure.
23, Equity Collateral Event: In respect of the Class A Notes: Applicable
Equity Collateral Default
Equity Collateral Payment Failure
24, Early Redemption As per Master Conditions.
Notification Period:
25, Regulatory Event: Not Applicable.
26. Trigger Event: Not Applicable.
27. Redemption by Instalments  Not Applicable.
28, Independent Class Farly Applicable.
Redemption;
29, Barly Cash Redemption In respect of each Class of Notes, the Early Cash Redemption
Amount: Amount in respect of a Note of such Class will be:
(D where the Notes are redeemed early as a result of any
Harly Redemption Event other than a Collateral Event,
an amount in SEK determined in accordance with sub-
paragraph (iii) of the definition of “Farly Cash
Redemption Amount” in Master Condition 1(a)
(Definitions) save that, in respect of the Class A Notes,
“Affected Class Collateral” shall be deemed to include
the Class Equity Original Collateral relating to such
Class of Notes; and
{ii) where the Notes are partially redeemed early as a result
of a Collateral Event, an amount in SEK equal to the
A32087723




Collateral Event Early Cash Redemption Amount.

30, Early Redemption Cash Settlement.
Settlement Method:
31. Additional Payout Amount Maturity Date.
Payment Date:
32, Provisions  relating to Inrespect of the Class A Notes: Applicable.
Certificate-Linked
Class(es): The terms of the Class Equity Original Collateral relating to the

Class A Notes are expected to set out the following:

Participation; Expected to be 130% (indicative only) but which may be higher
or lower and in any event shall not be less than 100%.

Valuation Averaging Dates: Each date specified below, subject to adjustment in accordance
with the terms of the Class Equity Original Collateral relating to
the Class A Notes:

20 July 2021

20 August 2021

20 September 2021
20 October 2021
20 November 2021
20 December 2021
20 January 2022
20 February 2022
20 March 2022

20 April 2022

20 May 2022

20 June 2022

20 July 2022

20 August 2022

20 September 2022
20 QOctober 2022
20 November 2022
20 December 2022
20 January 2023
20 February 2023
20 March 2023

20 April 2023

20 May 2023

20 June 2023

20 July 2023

“PRODUCT SUPPLEMENTS AND ADDITIONAL CONDITIONS =" "

33 Applicable Product Applicable. The Additional Provisions contained in the Fund-
Supplement: Linked, Equity-Linked, Equity Index-Linked and Certificate-
Linked Notes Product Supplement as set out in the Secured
Repacked Fund-Linked, Equity-Linked, Equity Index-Linked
and Certificate-Linked Notes Base Prospectus dated 20 June
2016 shall apply.
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34, Pass-through Notes: Not Applicable,

35. Collateral Basket CLNs: Not Applicable.

36. Collateral Event Noteholder Not Aﬁplicable.
Payment Option:

37 Credit linked Notes: Not Applicable.

_ PROVISIONS RELATING

o Digposai 'Agent.

(i) Disposal Agent:

(i)  Liquidation:

(ii)  Liquidation
Parameters:

(ivy  Quotation Dealers:

(v) Disposal Agent Fee;

‘ Apphcable.

Credit Suisse International
One Cabot Square
Londen E14 4QJ

As per Master Conditions,

As per Master Conditions.

As per Master Conditions.

No.

(1) Bearer or
Registered:

Registered Notes:

Global Certificates of up to SEK 200,000,000 in nominal
amount in tespect of each Class of Notes, in each case
registered in the name of a nominee for a common depositary
for Euroclear and exchangeable for Certificates in the limited
circumstances specified in the respective Global Certificate for
each Class of Notes.

(i)  The Issuer intends to  Not Applicable.
permit indirect
interests in the Notes
to be held through
the CREST
Depositary Interests
to be issued through
the CREST
Depositary:

40. Applicable TEFRA TEFRA Not Applicable.
exemption;
41. New (lobal Note: No.
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42.

43.

44,

45,

Finanei

al Centre(s):

Reference Business Day:

Reference Business Day
Convention:

Agents:

(@

(i)

(ii)

(iv)

W)

(vi)

{vii)

(viii)

(ix)

Calculation Agent:

Custodian:

Disposal Agent:

Issuing and Paying
Agent:

Additional  Paying
Agents:

Registrar:

Transfer Agent(s):

Listing Agent:

Swedish Agent:

For the purpose of Master Condition 9(d) (Business Day
Convention), a “Business Day” shall mean a Reference
Business Day as defined in Master Condition 1(a) (Definitions).

Notwithstanding anything to the contrary in the Master
Conditions or these Final Terms, the definition of Business Day
shall also include a day on which the TARGET System is open
for the settlement of payments in EUR.

London, Stockholm and TARGET Settlement Day.

Not Applicabie.

Credit Suisse International
One Cabot Square
London E14 4QJ

The Bank of New York Mellon (Luxembourg) S.A.
2-4 rue Eugene Ruppert

Vertigo Building — Polaris

L-2453 Luxembourg

Credit Suisse International
One Cabot Square
London E14 4QJ

The Bank of New York Mellon, acting through its
London Branch

One Canada Square
London E14 5AL

Not Applicable

The Bank of New York Mellon (Luxembourg) S.A.
2-4 rue Eugéne Ruppert

Vertigo Building — Polaris

L-2453 Luxembourg

The Bank of New York Mellon (Luxembourg) S.A.,
2-4 rue Eugéne Ruppert

Vertigo Building — Polaris

L-2453 Luxembourg

Maples and Calder

75 St. Stephen’s Green
BPublin 2

Ireland

Skandinaviska Enskilda Banken AB (publ)
Kungstridgardsgatan 8
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DISTRIBUTION

46.

(i) If syndicated, names
of Managers:

(i1) Stabilising
Manager(s) (if any):

SE-106 40 Stockholm
Kingdom of Sweden

Not Applicable

Not Applicable.

47. If non-syndicated, name of Credit Suisse International.
Dealer:

48. Non-exempt Offer: An offer of the Notes may be made by Garantum
Fondkommission AB (the “Financial Intermediary™) other
than pursuant to Article 3(2) of the Prospectus Directive in the
Kingdom of Sweden (“Public Offer Jurisdiction™) during the
Offer Period.

See further paragraph 6 of Part B — “Other Information” below.

49, Ofter Period: The period from 23 June 2016 September 2016.

50. Fees and Commissions: Ordinary Fee Arrangement.

AL
Peter Dickinson
Director
A32087723
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PART B - OTHER INFORMATION

 Listing and admission to trading:

behalf) to the Irish Stock Exchange for the Notes to be
admitted to the Official List of the Irish Stock
Exchange and to trading on the Irish Stock Exchange's
regulated market with effect from the Issue Date.
Application will also be made for the Notes to be
admitted to trading and listed on the regulated markst
of the Stockholm Stock Exchange.

Estimate of total expenses related to EUR 3,000
admission to trading:

Ratings The Notes will not be rated.

ave for the tees payable to ealer and the Distributor, so far as the Issuer is aware, no
person involved in the issue of the Notes has an interest material to the issue.

Reasons for the offer: See the section entitled “Use of Proceeds” in the

Secured Note Programme Base Prospectus.
(11) Estimated net proceeds: Up to SEK 200,000,000

(iiiy  Estimated total expenses: EUR 3,000

ISIN Code: In respect of the Clags A Notes: XS1261171596

Common Code: In respect of the Class A Notes: 126117159

Clearing system(s) and any relevant Euroclear Bank S.A/N.V. and Clearstream Banking,
identification number(s): S.A. Luxembourg.

Euroclear Sweden AB of Box 191, SE-101 23,
Stockholm will also act as accountholder at Euroclear.

Delivery: Delivery free of payment,

Intended to be held in a manner No,. j
which would allow Eurosystem i
eligibility: Whilst the designation is specified as “no” at the date

of these Final Terms, should the Eurosystem eligibility

A32087723
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.“.Offer Price:

Conditions to which the offer is
gubject:

Description of the application
process:

Details of the minimum and/or
maximum amount of application;

criteria be amended in the future such that the Notes
are capable of meeting them the Notes may then be
deposited with one of the ICSDs as common
safelkeeper (and registered in the name of a nominee of
one of the ICSDs acting as common safekeeper). Note
that this does not necessarily mean that the Notes will
then be recognised as eligible collateral for Eurosystem
monetary policy and intra day credit operations by the
Eurosystem at any time during their life. Such
recognition will depend upon the ECB being satisfied
that Eurosystem eligibility criteria have been mel.

In respect of each Class of Notes, Notes of such Class
will be offered by the Distributor at the Issue Price in
respect of such Class plus a subscription fee of up to
2% of such Issue Price. Such subscription fee shall be
charged by and payable to the Distributor, and, for the
avoidance of doubt, shall not be payable by the Issuer,
the Dealer or the Swap Counterparty.

Offers of the Notes by the Distributor are conditional
upon their issue.

The Issuer reserves the right for any reason to close the
Offer Period early.

Any early closure of the Offer will be published on the
Irish Stock Exchange's website (www.ise.ie).

A prospective investor should contact the Distributor
during the Offer Period. The lssuer has the right to
close the Offer Period early. A prospective investor
will acquire the Notes in accordance with the
arrangements existing between the Distributor and its
custormers relating to the subscription of securities
generally and not directly with the Issuer or the Dealer.

Persons interested in purchasing Notes should contact
their financial adviser. If an investor in any jurisdiction
other than Sweden wishes to purchase Notes, such
investor should (a) be aware that sales in the relevasnt
jurisdiction may not be permitted due to selling
restrictions and thus that the application may be
rejected by the Distributor; and (b) contact its financial
adviser, bank or financial intermediary for more
information.,

The minimum amount of an application in respect of
any Class of Notes is SEK 10,000, Any application in
respect of any Class of Notes in excess of SEK 10,000
must be in respect of integral multiples of SEK 10,000.

A32087723
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Description of possibility to reduce
subscriptions:

Details of the method and time limits
for paying up and delivering the
Notes:

Manner in and date on which results
of the offer are to be made public:

Procedure for exercise of any right
of pre-emption, mnegotiability of
subscription rights and treatment of
subscription rights not exercised:

Categories of potential investors to
which the Notes are offered and
whether tranche(s) have been
reserved for certain countries:

Process for notification to applicants
of the amount allotted and the
indication whether dealing may
begin before notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber
or purchaser:

The Issuer has the right to terminate the Offer Period at
any time and not proceed with the issuance,

Any early closure of the Offer will be published on the
Irish Stock Exchange's website (wuww.ise.ie).

The Notes will be issued on the Issue Date against
payment {o the Tssuer of the net subscription moneys
by debit of a cash account on or before the Issue Date
and, where acquired from the Distributor, in
accordance with the procedures specified by the
Distributor. Allotted Notes will be delivered to a
securities account of each Noteholder as soon as
practicable after the agreed date of purchase.

The precise Initial Class Aggregate Nominal Amount
of each Class of Notes will be published on the website
of the Irish Stock Exchange (www.ise.fe) and filed with
the Central Bank of Ireland in accordance with Article
8 of the Prospectus Directive in each case on or around
the Issue Date.

Not Applicable.

Offers may be made by the Distributor in Sweden to
any person.

Following the end of the Offer Period, the Distributor
will proceed to notify the prospective Noteholders as to
the amount of their allotment of the Notes, if any.

Dealing may not begin before notification is made.

Taxes charged in connection with the subscription,
transfer, purchase, or holding of the Notes must be paid
by the Noteholders. None of the Issuer, the Dealer nor
the Distributor shall have any obligation in telation
thereto. In this respect, prospective investors must
consult professional tax advisers to determine the tax
regime applicable to their own circumstances.

Subscription fees: In respect of each Class: up to 2%
of the Issue Price of the Notes of such Class, which
will be charged by, and payable to, Garantum
Fondkominission AB when acquiring Notes from it in
its capacity as Distributor of the Notes, For the
avoidance of doubt, none of the Issuer, the Dealer nor
the Swap Counterparty shall be Hable to pay any

A32087723
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Name(s) and address{es), to the
extent known to the Issuer, of the
placers in the various countries
where the offer takes place:

subscription fees.

Garantum Fondkommission AB of Norrmalmstorg 16,
Stockholm, Sweden (the “Distributor”™) will be the
sole Distributor in Sweden.

A32087723
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SUMMARY

Summaries are made up of disclosure requirements known as “Elements”, These Elements
are numbered in sections A — E (A.1 — E.7). This Summary contains all the Elements
required to be included in a summary for the issuance of the Class A Notes and the Issuer.
Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements. Even though an Element may be required to be
inserted in this Summary because of the type of securities and issuers, it is possible that no
relevant information can be given regarding the Element, In this case, a short description of
the Element is included in this Summary with the mention of “Not Applicable”.

Element

Disclosure
Requirement

Al

Introduction and
‘Warnings

This Summary should be read as an introduction to the base
prospectus in relation to the Secured Repackaged Fund-Linked,
Equity-Linked, Equity Index-Linked and Certificate-Linked Notes
date 20 June 2016 (the “Base Prospectus™). Any decision to invest in
Notes should be based on a consideration of the Base Prospectus as a
whole by the investor. Where a claim relating to the information
contained in the Base Prospectus is brought before a court, the
plaintiff investor might, under the national legislation of the Member
State, have to bear the costs of translating the Base Prospectus before
the legal proceedings are initiated. Civil lability attaches only to
those persons who have tabled this Summary including any
translation thereof, but only if this Summary is misleading, inaccurate
or inconsistent when read together with the other parts of the Base
Prospectus or it does not provide, when read together with the other
parts of the Base Prospectus, key information in order to aid investors
when considering whether to invest in the Notes.

A2

Consent to the use
of the prospectus,
the relevant offer
period and other
conditions of use

Argentum Capital S.A. (the “Company™), acting in respect of
Compartment  GAP  2774-2776  September 2016 (the
“Compartment”) in respect of Series 2016-32 (the “Issuer™)
consents to the use of the Base Prospectus in connection with the
offer of the Notes during the period commencing from, and
including, 23 June 2016 to, and including, 1 September 2016 (the
“Offer Period™) by each of the following financial intermediaries in
the Member State(s), and subject to the conditions, set out against
their names for so long as they are authorised to make such offers
under the Markets in Financial Instruments Directive (Directive
2004/39/EC):

Intermediary Member State Conditions
Garantum Fondkommission AB | Kingdom of None
Sweden
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The Tssuer may give consent to additional financial intermediaries
after the date of the Bage Prospectus and, if it does so, it will publish
the above information in relation (o them at www.argentumeapital.lu
at the relevant time during the Offer Period.

An offer of Notes may be made, subject to the conditions set out
above, during the Offer Period by any of the Issuer, the Dealer or any
Authorised Offeror,

Other than as set out above, neither the Issuer nor the Dealer has
authorised the making of any offer of any Notes by any person in any
circumstances and such person is not permitted to use the Base
Prospectus in connection with its offer of any Notes. Any such offers
are not made on behalf of the Issuer or by the Dealer or any
Authorised Offerors and none of the Issuer, the Dealer or any
Authorised Offerors has any responsibility or liability for the actions
of any person making such offers.

AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING
ANY NOTES FROM AN OFFEROR WILL DO SO, AND
OITERS AND SALES OF ANY NOTES TO AN INVESTOR BY
AN OFFEROR WILL BE MADE, IN ACCORDANCE WITH
ANY TERMS AND OTHER ARRANGEMENTS IN PLACE
BETWEEN SUCH OFFEROR AND SUCH INVESTOR
INCLUDING AS TO PRICE, ALLOCATIONS AND
SETTLEMENT ARRANGEMENTS, THE ISSUER WILL NOT
BE A PARTY TO ANY SUCH ARRANGEMENTS WITH
INVESTORS (OTHER THAN THE DEALER) IN
CONNECTION WITH THE OFFER OR SALE OF ANY
NOTES AND, ACCORDINGLY, THE BASE PROSPECTUS
WILL NOT CONTAIN SUCH INFORMATION. THE
INVESTOR MUST LOOK TO THE OFFEROR AT THE TIME
OF SUCH OFFER FOR THE PROVISION OF SUCH
INFORMATION. THE ISSUER HAS NO RESPONSIBILITY
TO AN INVESTOR IN RESPECT OF SUCH INFORMATION.

B.1 Legal and Argentum Capital S.A., acting in respect of Compartment GAP 2774-
commercial name of | 2776 September 2016. '
the Issuer

B.2 Domicile and legal The Company has adopted the form of a public limited liability
form of the Issuer, company (société anonyme) incorporated under the laws of the Grand
legislation under Duchy of Luxembourg, registered with RCS Luxembourg under
which the Issuer mumber B. 182,715,
operates and
couniry of
incorporation of
Issuer

B.16 Description of The Company has 31,000 shares, all of which are fully paid and held
whether the Issuer by Stichting Argentem. Sichting Argentum is a foundation
is directly or (stichting) incorporated under the laws of The Netherlands and is not
indirectly owned or | owned or controlled by any person.
controlled and by . | Stichting Argentum has no beneficial interest in and derives no
whom and nature of
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such control

benefit from its holding of the issued shares. It will apply any income
derived by it from the Company solely for charitable purposes.

Stichting Argenfum’s Deed of Incorporation (which includes its
articles of association) contains certain provisions ensuring Stichting
Argentum does not abuse its position of control, including an express
objects clause which stipulates that it exercises any and all rights
attached to the shares of the Company in such a manner as to
safeguard the interests of the Company and any and all persons
concerned to the best of the foundation’s ability, including in relation
to any of the voting rights to the shares in the Company and to
perform any and all acts that may be related, incidental or which may
be coanducive to safeguarding such interests.

B.17

Issuer Ratings

Not applicable — neither the Issuer nor the Notes have been rated.

B.20

Statement as to
whether the Issuer
has been established
for the purpose of
issuing asset backed
securities

The Company has been established in Luxembourg as a special
purpose vehicle for the purpose of issuing asset backed securities.

B.21

Company’s
principal business
activities

The Company’s principal activities are to enter into, perform and
serve as a vehicle issuing asset backed securities for any
securitisation transactions as permitted under the Securitisation Act
2004.

Credit Suisse International is the Swap Counterparty under the Swap
Agreement, whose performance will affect the performance of the
Notes.

UBS AG, London Branch is the Equity Original Collateral Obligor,
whose performance will affect the performance of the Class A Notes,

Credit Suisse International is alse the Disposal Agent, Calculation
Agent, Dealer and Arranger; The Bank of New York Mellon, London
Branch is the Issuing and Paying Agent; BNY Mellon Corporate
Trustee Services Limited is the Trustee; The Bank of New York
Mellon (Luxembourg) S.A. is the Custodian, Registrar and Transfer
Agent; and Sanne Group (Luxembourg) S.A. is the Corporate
Services Provider in respect of the Company (and together with
Credit Suisse International, The Bank of New York Mellon, London
Branch, BNY Mellon Corporate Trustee Services Limited and The
Bank of New York Mellon (Luxembourg) S.A., each such entity is a
“Programme Party™). '

Each Programme Party’s relationship with the Issuer is to act in its
respective capacity described above.

Skandinaviska Enskilda Banken AB (publ) is the “Swedish Agent”.

B.22

Statement that the
Company has not
commenced
operations and no
financial statements

Not applicable — the Issuer has commenced operations and has
prepared financial statements.
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have been made up
as at the date of the
Base Prospectus

B.23 Selected key Selected historical key financial information of the Issuer with
historical financial respect to the years ended 31 December 2014 and 31 December 2015
information about {(which has been extracted from the Issuer’s audited financial
the Company statements, which are incorporated by reference into the Base

Prospectus):
Asat As at
31 December 31 December
2015 2014
(Audited) (Audited)
€ €
Fixed assets
Financial fixed assets 2,744,676,659  1,439,506,836
Current assets
Other receivables becoming
due and payable within one
year 2,534,959 410,135
Cash at banks and in hand 30,731 30,848
TOTAL ASSETS 2,747,242,349  1,439,947,819
Capital and reserves
Subscribed capital 31,000 31,000
Profit or loss brought forward - -
Profit or loss for the financial
year 7,550 -
Provisions
Other provisions 260,328,708 339,926,540
Non subordinated debts
Non convertible loans
becoming due and payable
after more than one year 2,476,022,146  1,099,645,096
Trade creditors becoming due
and payable within one year 10,848,932 344,380
Tax debts 4,013 803
TOTAL LIABILITIES 2,747,242.349  1,439,947,819

B.24 Description of any There has been no material adverse change in the prospects of the
material adverse Company since 31 December 2015, being the date of the Company’s
change since the last published audited financial statements.
date of the
Company’s last
published audited
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financial statements

B.25

Description of the
underlying assets

The assets securing the Notes comprise, among other things:

(a) a nominal amount of each of the debt instruments listed
below (each, a “Collateral Component™), determined by
the Dealer by reference to the EUR or CHF equivalent of the
portion of the net issue proceeds of each Class allocated to
the relevant Collateral Component, or such other bonds
issued by (i} any such issuer of a Collateral Component or
(ii) any entity controlled, directly or indirectly, by any such
issuer, any entity that controls, directly or indirectly, such
issuer or any entily directly or indirectly under common
control with any such issuver (any such entity, an “Affiliate”
of such issuer) as may be determined by the Dealer as at the
Collateral Event Observation Start Date {(expected to be 6
September 2016) (any such alternative bond, an
“Alternative Collateral Component” which shall be
treated as a Collateral Component and, together with any
other Collateral Component, the “Original Collateral™);

Issuer ISIN Currency Maturity
Date

Credit CHO0278341 CHF 14 April
Suisse 224 2023
Group
Funding
{Guernsey)
Limited

The XS51265805 EUR 27 July
Goldman 090 2023
Sachs
Group, Inc.

{b) the rights of the Issuer under the asset swap transactions
relating to each Class of Nofes (the “Asset Swap
Transactions”);

{c) UBS Gearing Certificates (as defined below) with an
aggregate nominal amount equal to the Aggregate Nominal
Amount of the Class A Notes (the “Class Equity Original
Collateral” in respect of such Class) linked to the Fund
Basket (as defined below);

(d) the rights of the Issuer under the equity swap transaction
relating to the Class B Notes (the “Class B Equity Swap
Transaction™) referencing a basket comprising multiple
shares (the “Class Equity Basket” in respect of such Class);

(e) the rights of the Issuer under the equity swap transaction
relating to the Class C Notes (the “Class C Equity Swap
Transaction” and, together with the Class B Equity Swap
Transactions, the “Equity Swap Transactions™) referencing
a basket comprising multiple shares (the “Class Equity
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Basket” in respect of such Class).

The Original Collateral and the issuer(s) thereof (each, an “Original
Collateral Obligor™) shall be notified 1o the Noteholders on or about
the Issue Date,

The Asset Swap Transactions and the Equity Swap Transactions will
be entered into with the Swap Counterparty and governed by a 2002
ISDA Master Agreement and will become effective on the issue date
of the Notes along with a credit support annex entered into by the
same parties (the “Credit Support Annex”) under such 2002 ISDA
Master Agreement (such 2002 ISDA Master Agreement, together
with the confirmations decumenting such Asset Swap Transactions,
the Equity Swap Transactions and the Credit Support Annex, the
“Swap Agreement”).

The Class Equity Original Collateral will be certificates (the “UBS
Gearing Certificates™) issued by UBS AG, London Branch (the
“Equity Original Collateral Obligor™).

Under the Credit Support Annex, if the Issuer has an exposure to the
Swap Counterparty under the Asset Swap Transactions, the Equity
Swap Transactions, the Swap Counterparty may be required to
deliver to the Custodian certain securities meeting criteria sef out in
the Credit Support Annex (such securities, “Eligible Securities™).
For so long as the Custodian (on behalf of the Issuer) is holding any
Eligible Securities, they shall also comprise underlying assets for the
Notes. However, the Issuer or the Trustee shall only be entitled to
realise the value of such Eligible Securities in limited circumstances
(being, in effect, where the Notes are to redeem in whole ecarly).
Similarly, if the Swap Counterparty has an exposure to the Issuer, the
Issuer may be required to deliver some or all of the Original
Collateral to the Swap Counterparty under the Credit Support Annex,
in which case such assets as delivered cease to be underlying assets
for the Notes.

Credit Suisse Intemnational, whose business is banking and financial
services and which is incorporated in England and Wales, is the Swap
Counterparty as at the Issue Date,

B.26

Parameters within
which an actively
managed pool of
assets backing the
issue is managed

Not applicable — neither the Issuer nor any third party will actively
manage a pool of assets backing the issue.

B.27

Statement
regarding fungible
issues

Not applicable — the Issuer may create and issue further Notes
secured by additional Mortgaged Property so that such further Notes
will be consolidated and form a single Series with the Notes.

B.28

Description of the
structure of the
transaction

On 28 September 2016 {the “Issue Date™), (i) the Issuer will, subject
to the provisions of the Securitisation Act 2004, use the proceeds of
the issue of the Notes to pay the comumission to the Dealer and to
purchase the Original Collateral and the Class Equity Original
Collateral and will enter into the Asset Swap Transactions and the
Equity Swap Transactions; and (ii) the Dealer will, in consideration
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for receiving the Notes, procure that the Swap Counterparty enters
into the Asset Swap Transactions and the Equity Swap Transactions
with the Issuer,

Return

Provided that the Class A Notes are not redeemed early, the Class A
Notes, as a Certificate-Linked Class of Notes, will redeem on its
scheduled maturity date at an amount equal to its outstanding
nominal amount plus any certificate-linked Additional Payout
Amount (linked to the Class Equity Original Collateral and as
described below).

Where a Collateral Event has occurred, whilst the Additional Payout
Amount due on the scheduled maturity date will otherwise be the
same, the remaining principal amount due in respect of a Note of any
Class will be proportionately reduced following liquidation of the
Collateral Component and payment of early cash redemption
amount(s) in respect of such Class of Notes,

The Issuer is expected to fund payments on the Class A Notes on
their scheduled maturity date out of the corresponding amount it
expects to receive from (a) the Swap Counterparty under the relevant
Asset Swap Transaction and (b) the Equity Original Collateral
Obligor in respect of the Class Equity Original Collateral.

Under the Asset Swap Transactions, the Issuer agrees to pay the
amount in respect of interest and/or principal scheduled to be paid in
respect of each Collateral Component as at the Collaieral Bvent
Observation Start Date (expected to be 6 September 2016) to the
Swap Counterparty on the business day immediately following the
day on which such payments are due to be paid in respect of the
relevant Collateral Component (save that where the redemption date
of any Collateral Component falls after the scheduled maturity date
of the Notes, the Issuer shall deliver such Collateral Component to
the Swap Counterparty rather than making a payment to the Swap
Counterparty).

Under the Asset Swap Transaction relating to the Class A Notes, the
Swap Counterparty agrees to pay to the Issuer, on the business day
immediately prior to the scheduled maturity date, an amount equal to
the outstanding nominal amount of such Class of Notes.

The scheduled maturity date of the Class A Notes is expected to be 3
August 2023, which may be extended due to the determination by the
Calculation Agent that facts exist which may (assuming the
expiration of any applicable grace peried) amount to a Collateral
Event.

The Class A Notes may partially redeem early following the
occurrence of certain events in respect of a Collateral Component
(which include the Collateral Component being called for redemption
or repayment prior to its scheduled maturity date, the Collateral
Component becoming payable prior to its scheduled maturity, certain
failures to make payments in respect of the Collateral Component
(each, a “Collateral Event”)). None of the Distributor, the Tssuer, the
Dealer, the Trustee, any Agent or the Swap Counterparty have any
obligation to monitor whether any Collaleral Event has occurred or
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may occur in respect of any Collateral Component and/or any other
developments in respect of a Collateral Component or an Original
Collateral Obligor (either prior to the Issue Date or afierwards).

If' a Collateral Event occurs in relation to a Collateral Component
(such  Collateral Component, the “Affected Collateral
Component”), in respect of a Class of Notes: (i) the nominal amount
of each Note of such Class shall be reduced by reference to the
proportion of the Affected Collateral Component relating to such
Class compared to the total Original Collateral; (ii) the Disposal
Agent shall, on behalf of the Issuer, sell the Affected Collateral
Component relating to such Class of Notes; (iii) the Calculation
Agent shall determine the relevant value of the asset swap transaction
relating to such Class of Notes (the “Partial Class Asset Swap
Value”); and (iv) each Nofe of such Class will be partially redeemed
by payment to each Noteholder of an amount equal to its pro raia
proportion of the proceeds of the sale, plus (if due to the Issuer) or
minus (if due to the Swap Counterparty) the absolute value of the
Partial Class Asset Swap Value (such amount, the “Collateral Event
Early Cash Redemption Amount”).

The “Additional Payout Amount” for a Note of the Class A Notes
will be its pro rata share of any redemption amounts payable by the
Equity Original Collateral Obligor to the Issuer on the settlement of
the Class Equity Original Collateral in respect of the Class A Notes
(the “Class Equity Original Collateral Redemption Amount”).
The Class Equity Original Collateral Redemption Amount will be
dependent on the performance of the Fund Basket and the
Participation applicable under the terms of the relevant Class Equity
Original Collateral and could be zero. The Participation (which will
be determined in accordance with the terms of the Class Equity
Original Collateral), in respect of the Class A Notes, is expected to
be 130% (indicative only) but may be higher or lower and in any
event shall not be less than 100%,

The Participation applicable to the Class A of Notes will be
determined under the terms of the relevant Class Equity Original
Collateral, and will be notified to the Noteholders on or about the
Issue Date,

B.29

Description of the
flow of funds and
other material
forms of credit
enhancement and
providers thereof

The Swap Counterparty is Credit Suisse International, a company
incorporated in England and Wales, whose business is banking and
financial services.

In relation to each Class of Notes, (i) the Issuer will, subject to the
provisions of the Securitisation Act 2004, use the proceeds of the
issue of the Notes to purchase the Original Collateral and the Class
Equity Original Collateral and will enter into the Asset Swap
Transactions, the Equity Swap Transactions; and (ii) the Dealer will,
in consideration for receiving the Notes, procure that the Swap
Counterparty enters into the Asset Swap Transactions and the Equity
Swap Transactions with the Issuer,

The Original Collateral Obligors are expected to be Credit Suisse
Group Funding (Guernsey) Limited and The Goldman Sachs Group
Inc., provided that where any Collateral Component is issued by an
Affiliate thereof, the Original Collateral Obligor in respect of such
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Collateral Component shall be such Affiliate.

The Equity Original Collateral Obligor is expected to be UBS AG, a
company incorporated in Switzerland, whose business is banking and
wealth management.

Under the Asset Swap Transactions, the Issuer will make payments
equal to the interest and/or principal that is scheduled to be paid
under the Original Collateral (save that where the redemption date of
any Collateral Component falls after the scheduled maturity date of
the Notes, the [ssuer shall deliver such Collateral Component to the
Swap Counterparty rather than making a payment to the Swap
Counterparty) in return for receiving payments to satisfy its
scheduled payment obligations on the Notes. The Credit Support
Annex comprising part of the Swap Agreement is intended to provide
the [ssuer with a degree of protection against its exposure to the Swap
Counterparty thereunder, by requiring the Swap Counterparty to post
an amount of Eligible Securities to the Issuer when certain thresholds
are met (and will also require the Issuer to post an amount of Eligible
Securities to the Swap Counterparty when certain thresholds are met).

In relation to the Class A Notes, subject fo the netting of payments
under the Swap Agreement and the occurrence of an Early
Redemption Event, the final amount receivable by the Issuer under
the Asset Swap Transaction relating to such Class and the Class
Equity Original Collateral Redemption Amount (as applicable)
relating to such Class shall be applied to make payments on the Notes
of such Class.

Where a Collateral Event has occurred, payment of the Collateral
Event Early Cash Redemption Amount in respect of a Class of Notes
shall be funded by the proceeds of the sale of the Affected Collateral
Component relating to such Class of Notes and, where the Partial
Class Asset Swap Value is due to the Issuer, an amount receivable by
the Issuer under the Asset Swap Transaction (save that where the
Partial Class Asset Swap Value is due to the Swap Counterparty, the
absolute value of such amount shall be deducted from the proceeds of
the Affected Collateral Component and shall be payable by the Tssuer
to the Swap Counterparty under the Asset Swap Transaction).

B30

The name and

description of the
originators of the
securitised assets

The Swap Counterparty will be Credit Suvisse International, a
company incorporated in England and Wales, whose business is
banking and financial services.

The Original Collateral Obligors are expected to be Credit Suisse
Group Funding (Guernsey) Limited and The Goldman Sachs Group
Inc., provided that where any Collateral Component is issued by an
Affiliate thereof, the Original Collateral Obligor in respect of such
Collateral Component shall be such Affiliate.

The Equity Original Collateral Obligor is expected to be UBS AG, a
company incorporated in Switzerland, whose business is banking and
wealth management,

C.1

Type and class of
securities being
offered

In respect of the Class A Notes:
Up to SEK 200,000,000 Secured Repackaged Certificate-Linked
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Notes due 2023

ISIN: XS81261171596
Common Code: 126117159

C2

Currency

The Notes will be denominated in Swedish Krona (“SEK™).

C5s

Description of
restrictions on free
transferability of
the Notes

The Notes will be freely transferable, subject to certain selling
restrictions applying to offers, sales or transfers of Notes under the
Prospectus Directive 2003/71/EC (as amended by Directive
2010/73/EU) and applicable laws in Ireland and Sweden.

CS

Rights attachihg to
and ranking of
Notes

The Notes will have rights relating to, among other matters:
Status and Security

The Notes of each Class will represent secured, limited recourse
obligations of the Issuer, ranking pari passu amongst themselves. In
addition, the Notes of each Class will rank pari passu with the Notes
in respect of any other Class or Classes of the Series. Accordingly,
following the enforcement of the security (as described below), the
claims of Noteholders of each Class will be allocated to amounts
received or recovered in respect of the Morigaged Property (as
described below) on a pari passu and pro raia basis, following the
satisfaction of the higher-ranking claims of the other Secured
Creditors in accordance with the priority of claims (as described
below).

The Issuer will grant to the Trustee to secure its obligations in respect
of the Notes and the Swap Agreement:

(a) a first ranking pledge (“gage de premier rang™) over all of
the Pledged Collateral (which comprises the Original
Collateral, the Class Equity Original Collateral and any
Eligible Securities delivered to the Issuer by the Swap
Counterparty from time (o time and held by the Custodian
(on behalf of the Issuer) under Luxembourg law (the
“Luxembourg Pledge™). In respect of a Series of Notes, the
Original Collateral and the Class Equity Original Collateral
will be held in the Securities Account (as defined in the
Agency Agreement) maintained by the Custodian for such
Series on a pooled basis; and

L) in addition, but subject, to the Luxembourg Pledge, the
following security under English law:

(1) an assignment by way of security of all the Issuer’s rights,
title and interest attaching or relating to the Collateral
{which comprises the Original Collateral, the Class Equity
Original Collateral and any Eligible Securities delivered to
the Issuer by the Swap Counterparty from time to time and
held by the Custodian (on behalf of the Issuer) (together, the
“Collateral™ and all property, sums or assets derived
therefrom, including, without limitation, any right to
delivery thereof or to an equivalent number or nominal value
thereof which arises in connection with any such assets
being held in a clearing system or through a financial
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intermediary;

(ii) an assignment by way of security of the Issuer’s rights, title
and interest against the Custodian, to the extent that they
relate to the Collateral and/or the Notes;

(iii) an assignment by way of security of the Issuer’s rights, title
and interest under the Agency Agreement, to the extent they
relate to the Collateral and/or the Notes;

(iv) an assignment by way of security of the Issuer’s rights, title
and interest under the Swap Agreement (without prejudice
to, and after giving effect to, any contractual netting
provision contained in the Swap Agreement);

{v) an assignment by way of security of the Issuer’s rights, title
and interest under the Agency Agreement, to the extent that
they relate to any assets held by the Custodian in respect of
the Notes;

(vi) an assignment by way of security of the Issuer’s rights
against the Disposal Agent under the terms of the Agency
Agreement (or any other agreement entered into between the
Issuer and the Disposal Agent) to the extent that such rights
relate to the Collateral and/or the Notes;

(vii) a first fixed charge over (A) alf sums held by the Issuing and
Paying Agent to meet payments due in respect of the
[ssuer’s secured payment obligations and (B) any sums
received by the Issuing and Paying Agent under the Swap
Agreement; and

(viii)  a first fixed charge over all property, sums and assets held or
received by the Disposal Agent relating to the Transaction
Documents and the Collateral,

the foregoing being the “Mortgaged Property”.

Investors should note that where any Collateral and/or any property,
assets and sums derived therefrom are held by the Custodian in book-
eniry form, the security interests granted in respect of the same
might, as a result of such book-entry holding, take the form only of a
security interest over the Issuer’s rights against the Custodian in
respect of such Collateral and/or property, sums and assets, as the
case may be, rather than a charge over such Collateral and/or
property, sums and assets derived therefrom themselves,

Limited Recourse and Non-Petition

All payments to be made by the Issuer under the Notes and the Swap
Agreement will be made only from, and to the extent of, the sums
received or recovered by or on behalf of the Issuer or the Trustee in
respect of the Mortgaged Property in accordance with the order of
priority outlined below. All deliveries and payments by the Issuer
under the Notes and the Swap Agreement will only be made from and
to the extent of the Mortgaged Property in accordance with such
order of priority.

If the net proceeds of the Notes and the net proceeds of the realisation
of the Mortgaged Property are not sufficient to make all payments
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due in respect of the Notes and due to each other creditor relating to
the Notes, no other assets of the Company will be availeble to meet
such shortfall and the claims of the Noteholders and any other
creditors relating to such Notes in respect of any such shortfall shall
be extinguished.

Any shortfall shall be borne by the Noteholders of sach Class of
Notes (on a pari passu and pro rata basis) and such shortfall shall be
so borne by the Noteholders, together with the Swap Counterparty
and the other Secured Creditors (in respect of amounts owed to them)
in the reverse of the order of priority outlined below.,

Furthermore, no party will be able to petition for the winding-up of
the Company as a consequence of any such shortfall or launch
proceedings against the Company.

Priority of Claims

Amounts received or recovered following any liquidation or
enforcement of the security in respect of the Mortgaged Property
shall be applied in the following order of priority: (i) amounts owing
to the Swap Counterparty pursuant to the Credit Support Annex
{which shall be equal to the lesser of {A) the Available Proceeds, (B)
the value of the Swap Counterparty’s Credit Support Balance and (C)
the value of the amounts owing to the Swap Counterparty under the
Swap Agreement (which shall be deemed to be zero if no such
amounts are owing)), (i) the Issuer’s share of the payment or
satisfaction of all taxes owing by the Company, (iii) the fees, costs,
charges, expenses and liabilities due and payable to the Trustee
including costs incurred in the enforcement of the security (including
any taxes to be paid, legal fees and remuneration), (iv) certain
amounts owing to the Custodian, the Issuing and Paying Agent, the
Registrar, the Transfer Agent and the other Agents in respect of
reimbursement for sums paid by them in advance of receipt by them
of the funds to make such payment and fees, costs, charges, expenses
and liabilities, (v) fees of the Disposal Agent, (vi) any amounts owing
to the Swap Counterparty under the Swap Agreement (in the event
not already satisfied in accordance with (i) above), (vii) the Tssuer’s
share of fees of the Corporate Services Provider owing by the
Company and (viii} amounts owing to the Noteholders on a pari
passu and pro rata basis,

Negative Pledge/Restrictions

There is no negative pledge. However, so long as any Note remains
outstanding, the Issuer will not, without the consent of the Trustee
and the Swap Counterparty, engage in any business other than the
issuance or entry into of bonds, notes or other securities or the entry
into of loans or other agreements for the payment or repayment of
borrowed money, subject to the provisions of the Securitisation Act
2004 and the articles of incorporation of the Company, and provided
always that such obligations are secured on assets of the Issuer other
than the Company’s share capital and those assets securing any other
obligations of the Issuer and that they are entered into on a limited
recourse and non-petition basis. In addition, the Issuer will be subject
to certain other restrictions including that it will not, without the
consent of the Trustee and the Swap Counterparty, declare any
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dividends, have any subsidiaries or employees, purchase, own, lease
or otherwise acquire any real property, consolidate or merge with any
other person, convey or transfer its properties or assets substantially
as an enfity to any person (other than as contemplated by the
Conditions) or issue any further shares.

Events of Default

In respect of each Class of Notes, the conditions of the Notes contain
the following events of default (cach an “Event of Default™):

(i) default is made for more than 14 days in the payment of any
interests in respect of such Class of Notes or any of them,
other than any interests due and payable on the scheduled
maturity date;

(ii) the Issuer does not perform or comply with any one or more
of its other obligations under such Class of Notes or the
Trust Deed which default is incapable of remedy or, if in the
opinion of the Trustee such default is capable of remedy, is
not in the opinion of the Trustee remedied within 30 days
after notice of such default shall have been effectively given
to the Issuer by the Trustee; or

(iii) the occurrence of certain bankruptcy and insolvency related
events or proceedings.

Early Redemption

The Notes may be redeemed ecarly in any of the following
circumstances:

L following the occurrence of a Collateral Event (as described
in more detail above);

{ii) upon the occurrence of certain insolvency events with
respect to the Swap Counterparty or the occurrence of an
Event of Default or a Termination Event (each as defined in
the Swap Agreement);

(iii) cerfain tax events occur in respect of payments due by the
Issuer under the Notes, but not instances where (x)
withholding or deduction of taxes on the Notes arises solely
in respect of FATCA,; (y) withholding or deduction of taxes
on the Notes arises solely as a result of the Noteholder’s
connection with the jurisdiction of incorporation of the
Issuer (otherwise than by reason of the holding of any Note
or receiving any payment in respect thereof); and (z) a
withholding or deduction is imposed pursuant to Furopean
Council Directive 2003/48/EC (or any other directive
implementing the conclusions of the ECOFIN Council
Meeting of 26-27 November 2000},

(iv) due to the adoption of, or any change in, any applicable law
after the Issue Date, or due to the promulgation of, or any
change in, the interpretation by any court, tribunal or
regulatory authority with competent jurisdiction of any
applicable law after such date, it becomes unlawful for the
Issuer (i) to perform any absolute or contingent obligation to
make a payment or delivery in respect of the Notes or any
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agreement entered into in connection with the Notes, (ii) to
held any Collateral or to receive a payment or delivery in
respect of any Collateral or (iii) to comply with any other
material provision of any agreement entered into in
connection with any Notes; or

(v) an Event of Default occurs with respect to the Notes (as
described in more detail above).

Meetings

The conditions of the Notes will contain provisions for convening
meetings of (i) Noteholders of a Class to consider the relevant
matters solely affecting such Class and (ii) Noteholders of each Class
to consider matters affecting their interests generally. These
provisions permit defined majorities to bind all holders, including
holders who did not attend and vote at the relevant meeting and
holders who voted in a manner contrary to the majority.

Governing Law

The Notes are governed by English law. Articles 86 to 97 of the
Luxembourg act dated [0 August 1915 on commercial companies, as
amended, are excluded and the Luxembourg Pledge shall be
governed by Luxembourg law.

C.9 Interest and yield; See C.8 above, plus:
name of
, Interest
representative of
debt Noteholders The Class A Notes shall not bear interest.
Redemption
See Element B.28 for information regarding redemption.
Noteholder Facilitator
(Garantum Fondkommission AB (or any successor entity thereto) is
the Noteholder Facilitator. However, the Noteholder Facilitator has
limited rights, limited to selecting replacement swap counterparties
and agents upon the occurrence of a Replacement Event in respect of
the Swap Agreement.
Garantum Fondkommission AB also ac(s as Distributor.
Name of representative of debt security holders
BNY Mellon Corporate Trustee Services Limited (acting in its
capacity as Trustee).
C.10 Explanation on how | The Class A Notes shall not bear interest.
the interest amount
is affected by the
value of the
underlying
C.11 Listing and Listing and Admission to Trading
i‘drg,lssml; :l(: Not Application has been made by the Issuer (or on its behalf) for the
racing ot the Notes | Notes to be admitted to trading on the regulated market of the Irish
Stock Exchange and to be admitted to the Official List of the Irish
A32087724
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Stock Exchange on or about the Issue Date. Application has alsc been
made for the Notes to be admitted to trading and listed on the
regulated market of the NASDAQ OMX Stockholm AB,

Distribution

The Notes may be offered to the public in Sweden.

C.12

Minimum
Denomination

The minimum denomination will be SEK 10,000,

D.2

Key information on
the key risks that
are specific to the
Issuer

In purchasing the Notes of a Class, investors assume certain risks
which could materially adversely affect the Issuer and its ability to
make payments due under each Class of Notes. These risks include
the following:

Securitisation Act 2004 and Compartments; The Company is
established as a sociéfé anonyme (public limited liability company)
within the meaning of the Securitisation Act 2004, which means that
claims against the Company by the Noteholders will be limited to the
net proceeds of each Series of Notes and to the Collateral relating to
such Series included in the relevant Compartment,

The Issuer is a special purpose vehicle: The Issuer has, and will
have, no assets other than its issued and paid-up share capital, fees (as
agreed) payable to it in connection with the issue of each Class of
Notes or entry into other obligations from time to time and any
Mortgaged Property and any other assets on which the Series of
Notes or other obligations are secured.

Contracting on limited recourse basis: The right of Noteholders to
participate in the assets of the Issuer is limited to the net proceeds of
each Class of Notes and to the Mortgaged Property relating to the
Series of Notes.

Allocation of Liabilities Among All Noteholders: Any liability
which is not a Series-specific liability (that is, it does not relate to any
Compartment in respect of which any Series of Notes is issued),
which is not otherwise funded, may be apportioned between the
Series.

Consequences of Winding-up Proceedings: The Company is
insolvency-remote, not insolvency-proof,

Fees and Expenses: Fees and expenses payable by the Issuer in
respect of cach Class of Notes (including fees payable to the
Arranger and/or the Trustee) may rank senmior to payments of
principal of each Class of Notes.

Possibility of U.S. withholding tax on payments: The application
of U.S. withholding tax to payments by the Issuer is not clear on the
date of the Base Prospectus.

Regulation of the Issuer by any regulatory authority: The Issuer
is not required to be licensed, registered or authorised under any
current securities, commodities, Insurance or banking laws or
regulations of its jurisdiction of incorporation, save for registration
with RCS Luxembourg and the approval of Luxembourg Comimission
de Surveillance du Secteur Financier. However, any additional
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requirement to be licensed or authorised could have an adverse effect
on the Issuer and on the Noteholders of each Class of Notes.

Anti-money laundering: The Issuer may be subject to anti-money
laundering legislation in its jurisdiction of incorporation.

D.3

Key information on
the key risks that
are specific to the
debt securities

Limited recourse obligations: Each Class of Notes are direct,
secured, limited recourse obligations of the Issuer payable solely out
of the Mortgaged Property over which security is given by the Issuer
in favour of the Trustee on behalf of the Noteholders and other
Secured Creditors.

Security: Each Class of Notes will have the benefit of Luxembourg
and English law-governed security interests which are granted to the
Trustee over the Collateral allocated to the Compartment,

Meetings of Noteholders and modification: The Conditions of the
Notes contain provisions for calling meetings of Noteholders to
consider matters affecting their interests generally (or Noteholders of
a Class to consider certain matters solely affecting such Class) and
permit defined majorities or the Trustee to bind all Noteholders (or
Noteholders of a Class).

Trustee indemnity and remuneration: The Trustee is not required
to give notice to the Issuer of its determination that, in respect of a
Class, an Event of Default has occurred or determine that an
Enforcement Event has occurred or enforce the security unless
directed by an Extraordinary Resolution passed by the Noteholders of
the relevant Class, Prior to taking any action following direction by
the Noteholders of the relevant Class, the Trustee may require to be
indemnified and/or secured and/or pre-funded to its satisfaction and
may decide not to take such action without being indemnified and/or
secured and/or pre-funded to its satisfaction. So long as any Note is
outstanding, the Issuer should pay the Trustee remuneration for its
services. Such remuneration may reduce the amount payable to the
Noteholders of the relevant Class.

Priority of Claims: Following a liquidation or on an enforcement of
the security, the rights of the Noteholders to be paid amounts or
delivered assets due under each Class of Notes will be subordinated,

No gross-up: The Noteholders of a Class of Notes will not be
entitled to receive grossed-up amounts if any withholding tax or
deduction for tax is imposed on payments in respect of such Class of
Notes.

Early Redemption: The amount payable to Noteholders of a Class
on an early redemption of such Class may be significantly lower than
their initial investment and may even be zero as a result of an Early
Redemption Event (for example following certain tax events in
respect of the Issuer) where the net proceeds of the realisation of the
Collateral are not, when taken with the amounts payable to the Issuer
under the Swap Agreement, sufficient to discharge all payment
obligations in accordance with the applicable priority payments.

Market Value of Notes: The market value of each Class of Notes
will be volatile.

Offer Period: The Issuer reserves the right to refrain from

A32087724

16




commencing an offer of the Notes prior to the commencement of the
Offer Period ot withdrawing the offer of each Class of Notes at any
time prior to their issue.

Exposure to Credit Suisse Internationmal: Credit Suisse
International acts as the Swap Counterparty under the Swap
Agreement, as well as Disposal Agent and Calculation Agent and, as
such, Noteholders are exposed to the credit risk of Credit Suisse
International in each of these capacities,

Nature of the Notes: Each Class of Notes is a highly complex
investment that involves substantial risks. Prospective investors may
lose part, or in circumstances where (i) a Collateral Event occurs in
respect of all Collateral Components and the net proceeds of the
realisation of the Collateral are not, when taken with the amounts
payable to the Issuer under the Swap, sufficient to discharge all
payment obligations in accordance with the applicable priority
payments; and (ii) the Issuer is not entitled to a final payment in
respect of the relevant Class Equity Original Collateral, substantially
all of their investment.

Certificate Linkage through the Class Equity Original Colateral:
In respect of the a Certificate-Linked Class of Notes, the return to an
investor will, in part, depend on the return on the relevant Class
Equity Original Collateral referencing the performance of the
relevant Fund Basket and which may be affected by factors
including:

» the performance of the basket of funds referenced in the Fund
Basket;

¢ the percentage “Participation” applied under the terms of the
relevant Class Equity Original Collateral; and

* potential disruption events and/or adjustments in respect of
the relevant Class Equity Origiral Collateral.

Sale of the Collateral: There can be no assurance that any amount
realised from the sale of the Collateral will be equal to the amount
otherwise payable by the Swap Counterparty as a result of the early
termination of the Swap Agreement.

Replacement of the Swap Counterparty: It is possible that the
identity of the Swap Counterparty will change, and accordingly, the
credit exposure of the Issuer and Noteholders to the Swap
Counterparty may also change.

Substitution of the Equity Original Collateral Obligor: It is
possible that the identity of the Equity Original Collateral Obligor
will change pursuant to the terms of the Class Equity Original
Collateral, and accordingly, the credit exposure of the Issuer and the
Noteholders to the Equity Original Collateral Obligor may also
change,

Payments of Commissions to the Dealer and Distributor:
Commissions will be paid to the Dealer, out of which commission
will be paid to the Distributor in respect of the Notes purchased by it.

Possibility of U.S. withhelding tax on payments: The application
of U.S. withholding tax to pavments by the Issuer is not clear on the
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date of the Base Prospectus, which has consequential impact on
liquidity, credit, increased regulation and nationalisation and
systematic risk.

Recent Global Events: Since mid-2007, the global economy and
financial markets have experienced extreme levels of instability.

Foreign Exchange Risl: Noteholders shall be exposed to foreign
exchange risk of CHF or EUR (or any other applicable currency) in
respect of which Eligible Securities or the funds comprised in the
Fund Basket are denominated in against SEK.

No disclosure of information; disclosure of confidential
information: No Class of Notes creates any obligation on the part of
the Issuer or Credit Suisse International or any other person to
disclose to any Noteholder any relationship or information (whether
or not confidential).

E.2b

Reasons for offer
and use of proceeds
when different from
making profit
and/or hedging
certain risks

The net proceeds of the issue of the Notes will be applied by the
Issuer, subject to the provisions of the Securitisation Act 2004, to the
purchase the Original Collateral and the Class Equity Original
Collateral and pay the applicable Commission to the Dealer.

In consideration for the issue of the Notes by the Issuer, the Dealer
will procure that the Swap Counterparty will enter into the Asset
Swap Transactions and the Equity Swap Transactions with the Issuer.

E.3

Terms and
conditions of offer

Offer Period

Applications to subscribe for the Notes may be made during the Offer
Period, subject to passporting of the Base Prospectus into Sweden.

Early Closing of the Subscription of the Notes

The Issuer reserves the right for any reason to close the Offer Period
early.

Any early closure of the Offer will be published on the Irish Stock
Exchange's website (www.ise.ie).

Description of the application and settlement process

A prospeclive investor should contact the Distributor (Garantum
Fondkommission AB) during the Offer Period. A prospective
investor will acquire Notes in accordance with the arrangements
existing between the Distributor and its customers relating to the
subscription of securities generally and not directly with the Issuer or
the Dealer.

Persons interested in purchasing Notes should contact their financial
adviser, If an investor in any jurisdiction other than Sweden wishes to
purchase Notes, such investor should (a) be aware that sales in the
relevant jurisdiction may not be permitted due to selling restrictions
and thus that the application may be rejected by the Distributor; and
(b) contact its financial adviser, bank or financial intermediary for
more information,

The Notes will be issued on the Issue Date against payment to the
Issuer of the net subscription moneys by debit of a cash amount on or
before the Issue Date and, where acquired from the Distributor, in
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accordance with the procedures specified by the Distributor. Allotted
Notes will be delivered to a securities account of each Noteholder as
soon as practicable after the agreed date of purchase,

Offer Price

In respect of each Class of Notes, the Notes will be offered by the
Distributor at their Issue Price in respect of such Class plus a
subscription fee of up to 2% of such Issue Price. Such subscription
fee shall be charged by and payable to the Distributor, and, for the
avoidance of doubt, shall not be payable by the Issuer, the Dealer or
the Swap Counterparty.

Conditions to which the offer is subject and results of the offer

Offers of the Notes by the Distributor are conditional on their issue.
The Issuer will in its sole discretion determine the final amount of
Notes issued up to a limit of SEK 200,000,000 in respect of the Class
A Notes, SEK 200,000,000 in respect of the Class B Notes and SEK
200,000,000 in respect of the Class C Notes. Notes will be allotted
subject to availability in the order of receipt of investors’
applications. The Initial Aggregate Nominal Amount of the Series
issued will be determined by the Issuer in light of prevailing market
conditions, and in its sole and absolute discretion depending on the
amount of Notes which will have been agreed to be purchased as of 1
September 2016. The precise Initial Nominal Amount of the Series to
be issued will be published on the Irish Stock Exchange’s website
(www.ise.ie) and filed with the Central Bank. Notes acquired from
the Distributor will be allotted subject to availability in the order of
receipt of investors’ applications,

E4

Interest material to
the offer including
conflicts of interests

The total commission payable by the Issuer to the Dealer in respect of
the issue of the Notes will not exceed 6.5% of the Aggregate
Nominal Amount of the Notes issued. The Issuer will fund the
payment of such commission using a portion of the issue proceeds.
The Dealer will use such commission payable by the Issuer to pay a
cotresponding commission to the Distributor.

Various potential and actual conflicts of interest may arise between
the interests of the Noteholders and Credit Suisse International, in its
roles as the Swap Counterparty, as a result of the various businesses,
management, investment and other activities of Credit Suisse
International in respect of itself and in relation to an Original
Collateral Obligor and/or the Equity Original Obligor.

E.7

Estimated expenses
charged to the
investor

Noteholders will be charged up to 2% of the Issue Price of the Notes
by, and payable to, Garantum Fondkommission AB in its capacity as
Distributor of the Notes.
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SAMMANFATTNING

Sammanfattningar utgérs av informationskrav kiinda som "Element". Dessa element numreras i
avsnitten A — E (A.1 — E.7). Denna Sammanfattning innehiller alla nédvindiga Element som ska
inkluderas i en sammanfattning gillande emitteringen av Klass A Obligationerna och Emittenten.
Eftersom det inte kriivs att vissa av Elementen behandlas, kan det finnas luckor i Elementens
numreringssekvens. Aven om det kan kriivas att ett Element inkluderas i denna sammanfattning
pga. typen av virdepapper och emittent dr det mdojligt att ingen relevant information kan ges
gillande Elementet. T detta fall inkluderas en kort beskrivning av Elementet i denna
sammanfattning, med anmiirkningen "ej tillimpligt''.

Flement

Krav pa
offentliggtrande

Al

Introduktion och
varningar

Denna Sammanfattning ska lsas som en introduktion till grundprospektet i
relation till de Sikerstillda Ompaketerade Fondlinkade, Akticindexldnkade
och  Certifikatlinkade  Obligationerna  daterade 20 juni 2016
("Grundprospektet"). Investeraren bér basera varje beslut att investera i
Obligationerna pé en 6vervigning av Grundprospektet i sin helhet. Om en
talan géllande informationen i Grundprospektet framstills i domstol, kan den
kérande investeraren vara tvungen att bekosta dversittningen av detta
Grundprospekt i enlighet med gillande lag i den relevanta medlemsstaten,
innan den juridiska processen inleds. Civilriittsligt ansvar dliggs endast de
personer som har stillt upp denna Sammanfattning, inklusive en eventuell
Gversétiing ddrav, men endast om denna Sammanfattning #r vilseledande,
inkorrekt eller motsigelsefull nir den ldses tillsammans med de andra delarna
av Grundprospektet eller om den, nir den lises tillsammans med de andra
delarna av Grundprospektet, inte tillhandahaller nyckelinformation or att
hjilpa investerare ndr dessa dverviger att investera i Obligationerna.

A2

Medgivande for
anviindning av
prospektet, den
relevanta
placeringsperioden
och andra
anvindningsvillkor

Argentum Capital S.A. ("Bolaget"), agerande avseende Compartment GAP
2774-2776 september 2016 ("Compartment”) avseende Serie 2016-32
("Emittenten") godkénner att Grundprospektet anviinds i samband med
Obligationernas erbjudande under tidsperioden fran och med 23 juni 2016 till
och med 1 september 2016 ("Erbjudandeperioden”) av var och en av
{Bljande finansiella mellanmiin i Medlemsstaten/-staterna, och i enlighet med
de villkor som anges vid deras namn, s& linge som dessa mellanmin &r
aukforiserade att gora siddana erbjudanden enligt EU-direktivet om
virdepappersmarknaden MIFID (Direktiv 2004/39/EC):

Mellanman Medlemsstat Yillkor

Garantum Fondkommission AB | Konungariket Sverige Inga

Emittenten kan ge tillstind till yiterligare finansiella intermedidrer efter
datumet 6t Grundprospektet, och om emittenten gr detta, kommer denne att

publicera information avseende dessa intermedifrer pd

www.argentumeapital.lu vid den relevanta under

tidpunkten
Erbjudandeperioden.

Ett  placeringserbjudande  gillande  Obligationerna  kan  under
Etbjudandeperioden gtiras av endera Emittenten, Dealer eller annan

Auktoriserad Anbudsgivare enligt de villkor som angivits ovan.

Férutom vad som angivits ovan har varken Emittenten eller Dealer godként




utfdrdande av négot placeringserbjudande giillande ndgon Obligation genom
négon som helst person under nagra som helst omstindigheter, och en sddan
person tilldts inte anvidnda Grundprospektet i samband med ett erbjudande av
Obligationer. Sidana eventuella placeringserbjudanden gérs inte for
Emittentens eller Dealerns eller en annan Auktoriserad Anbudsgivares
rikning, och varken FEmittenten, Dealer eller nfgon Auktoriserad
Anbudsgivare har ndgot ansvar eller ndgon skadestindsskyldighet fr
handlingar som utférts av en person som gor sidana placeringserbjudanden.

EN INVESTERARE SOM AVSER ATT FORVARVA ELLER
FORVARVAR OBLIGATIONER FRAN EN ANBUDSGIVARE GOR
DETTA, OCH ERBJUDANDEN OCH FORSALINING AV NAGON
OBLIGATION TILL EN INVESTERARE GENOM EN
ANBUDSGIVARE GENOMFORS I ENLIGHET MED DE VILLKOR
OCH ANDRA OVERENSKOMMELSER SOM GALLER MELLAN
EN SADAN ANBUDSGIVARE OCH EN SADAN INVESTERARE,
INKLUSIVE  OVERENSKOMMELSER  GALLANDE  PRIS,
TILLDELNING OCH LIKVID. EMITTENTEN AR INTE DELAKTIG
I NAGRA SADANA OVERENSKOMMELSER MED INVESTERARE

(FORUTOM DEALER) I  SAMBAND MED
PLACERINGSERBJUDANDE OGCH FORSALJNING AV NAGON
OBLIGATION OCH GRUNDPROSPEKTET INNEHALLER

DARMED INTE NAGON SADAN INFORMATION, FOR ATT
ERHALLA SADAN INFORMATION MASTE INVESTERAREN
VANDA SIG TILL ANBUDSGIVARE VID TIDPUNKTEN FOR
ERBJUDANDET. EMITTENTEN HAR INGET ANSVAR
GENTEMOT EN  INVESTERARE GALLANDE  SADAN
INFORMATION.

B.1

Emittentens
juridiska och
kommersiella namn

Argentum Capital S.A., agerande avseende Compartment GAP 2774-2776
september 2016,

B.2

Emittentens siite
och juridiska form,
lagstifining under
vilken Emittenten
ir verksam och
land dér

-| Emittenten dr

registrerad

Bolaget 4r ett publikt aktiebolag (société anomyme) registrerat i
Storhertigdomet Luxemburg,. registrerat i RCS Luxembourg under nummer
B.182.715.

B.16

Beskrivning av
huruvida
Emittenten direkt
eller indirekt figs
eller kontrolleras,
av vem och typen
av sidan eventuell
kontroll

Bolaget har 31 000 aktier vilka samtliga &r betalade f5r och innehavda av
Stichting Argentum. Stichting Argentum #r en stiftelse (stichting) som lyder
under nederlédndsk lag och #gs eller kontrolleras inte av ndgon.

Stichting Argentum har inget eget intresse av och fir ingen fordel av sitt
innehav av de emitterade alttierna, Det kommer att anviinda all inkomst frdn
Bolaget enbart for vélgbrande &ndamal,

Stichting Argentums stiftelseurkund (vilket innehdller dess bolagsordning)
innehaller vissa bestdimmelser som sékerstiller att Stichting Argentum inte
missbrukar sin makiposition, inklusive en uttrycklig syfiesklausul villen
stadgar att det ska nyttja alla rittigheter hinforliga till aktierna 1 Bolaget i
syfte att sékerstdlla Balagets samt alla inblandade personers intressen efter
bésta forméga, inklusive vid uttvandet av rostritten hinftrlig till aktierna {
Bolaget samt vidta alla handlingar som kan vara relaterade, framkallade av




eller hiinforliga till att sdkerstélla sddana intressen.

B.17 Kreditviirdering av | Ej tilldimpligt — varken Emittenten eller Obligationerna har betygsatts.
Emittent
B.20 Uttalande om Bolaget har etablerats i Luxemburg som en enhet med sérskilt dndamal
huruvida (special purpose vehicle) i syfte att emittera virdepapper med underliggande
Emittenten har tillgéngar som sékerhet.
etablerats for
indamailet att
emijttera
viirdepapper med
bakomliggande
tillgdngar som
stikkerhet
Bl B Bolagets huvudsakliga verksamhet bestér i att ta del i, utféra och fungera som
. olagets . . i vty g
huvudsakliga en enhet som emlFterar varc{epe}pper med }111derllggande tl_ll%angar som
verksamhetsomrad stkerhet f(?r . virdepapperiseringstransaktioner  som  tilldts  enligt
e Virdepapperiseringslagen 2004.
Credit Suisse International #r Swappmotpart (Swap Counterparty) under
Swappavtalet, vars resultat paverkar Obligationernas resultat,
UBS, AG, London Branch &r den Ursprungliga Aktiesikerhetsgiildendren,
vars resultat kommer att paverka Klass A Obligationernas resultat.
Credit Suisse International #r #&ven Avyttringsagent (Disposal Agent),
Berékningsagent (Calculation Agent), Dealer och Arrangér (Arranger); The
Bank of New Yotk Mellon, London Branch #r Emissions- och
Utbetalningsagent (Issuing and Paying Agent); BNY Mellon Corporate
Trustee Services Limited & Trustee; The Bank of New York Mellon
(Luxembourg) S.A. 4t Custodian, Registrar och Transfer Agent; och Sanne
Group (Luxembourg) S.A. dr Corporate Services Provider i forhdllande tll
Bolaget (och tillsammans med Credit Suisse International, The Bank of New
York Mellon, London Branch, BNY Mellon Corporate Trustee Services
Limited och The Bank of New York Mellon (Luxembourg) S.A., ir varje
sddan enhet en "Programpart").
Relationen till Emittenten 4r for varje Programpart att handla i enlighet med
den ovan beskrivna funktionen.
Skandinaviska Engkilda Banken AB (publ) 4 den Svenska Agenten
(Swedish Agent). '
B.22 Utlitande avseende Ej til}éimpligt - Emittenten har inlett sin verksamhet och har upprittat
att Bolaget inte har redovisningshandlingar,
inlett verksamhet
och att inga
redovisningshandli
ngar upprittats vid
datum for
Grundprospektet
B.23 Urval av finansiell Urval av finansiell nyckelinformationshistorik avseende Emittenten med

nyckelinformations
historik avseende
Bolaget

hénsyn till rikenskapsaren som avslutades 31 december 2014 och 31
december 2015 (vilken & h#mtad frén reviderade redovisningshandlingar,
vilka dr inkorporerade genom referens till Grundprospektet):

Per den 31 Per den 31 Per den 31




Anliiggningstillginga
r

Finansiella
anldggningstillgangar
Omsiittningstillganga
r
Ovriga  kortfristiga
fodringar

Kassa och bank

TOTALA
TILLGANGAR
(TOTAL ASSETS)

Kapital och reserver

Tecknat kapital

Balanserad vinst eller
f5rlust

Arets vinst eller forlust

Avséitiningar
Ovriga avsitiningar

Icke efterstillda

skulder

konvertibla
f5rfaller

Ieke l&n
som till
betalning efter mer 4n
ett ir
Leverantdrsskulder
som  forfaller
betalning inom ett &r

till

Skatteskulder

TOTALA SKULDER
(TOTAL
LIABILITIES)

december december december

2015 2014 2013

(Reviderad) (Reviderad) (Reviderad
)

€ € €

2 744 @676 1 439 506

659 836 -

2 534 959 410135 96 932

30731 30 848 30913

2 747 242 1 439 047

349 819 127 845

31000 31 000 31 000

7 550 - -

2600328 708 339926540 9200

247602214 1 099 645

) 096 -

10 848 932 344 380 87110

4013 303 535

274724234 1 439 947

9 819 127 845




B.24

Beskrivning av
eventuell viisentlig
negativ forindring
sedan datum for
Bolagets senaste
offentliggjorda,
revisorsgranskade
redovisningshandli
ngar

Det har inte férekommit ndgon visentlig negativ forandring for Bolaget sedan
31 december 20185, vilket &r datumet fir Bolagets senaste offentliggjorda,
revisorsgranskade redovisningshandlingar.

B.25

Beskrivning av
bakomliggande
tillgdngar

Tillgdngarna som utgér séikerhet for Obligationerna innefattar bland annat:

()

(b)

(®)

ett nominellt antal om varje skuldinstrument som listas nedan
(vardera utgdr en "Siikerhetskomponent™, faststilld, av Dealern
genom hinvisning till den andel i EUR eller CHF motsvarande den
del av nettoemissionslikviden av varje Klass allokerad till den
relevanta Sikerhetskomponenten, eller sddana andra obligationer
emitterade av (i) nigon sddan emittent av en Sakerhetskomponent
eller (ii) av vagje enhet som, direkt elier indirekt, kontrolleras av
ndgon sadan emittent, eller en annan enhet som, direkt eller indirekt,
stir under gemensam kontroll med ndgon sddan emittent (varje
sédan enhet ett "Niirstiende Bolag" till en sidan emittent) som kan
faststéillas av Dealer som Collateral Event Observation Start Date
(fOrvéntas vara 6 september 2016) (varje sadan alternativ obligation
en "Alternativ Sikerhetskomponent" vilken ska behandlas som en
Stkerhetskomponent  och  tillsammans med varje  annan
Shkerhetskomponent utgér den "Ursprungliga Sikerhetsmassan");

Emittent ISIN Valuta Forfallodatum
Credit Suisse

Group

Funding CHO27

(Guernsey) 834122

Limited 4 CHF 14 april 2023
The Goldman | XS126

Sachs Group, | 580509

Inc. 0 EUR 27 juli 2023

tillgAngsswapptransaktionerna
Obligationskiass

Emittentens  rittigheter  under
avseende varje
("Tillgangsswapptransaktionerna™);

UBS Hévstingscertifikat (sdsom definieras nedan) med ett
sammanlagt nominelit belopp lika med det Sammanlagda Nominella
Beloppet av  Klass A Obligationerna  ("Ursprunliga
Aktieklassiikerheten" avscende sddan Klass) ldnkade til!
Fondkorgen (sdsom definieras nedan); (d)  Emittentens rittigheter
under aktieswapptransaktionen tillhdrande Klass B Obligationerna
("Klass B  Aktieswapptransaktionen™ avseende en korg
innehallandes flertalet aktier (“Aktieklasskorgen" avseende sadan




Klass); och

(e) Emittentens raftigheter under Aktieswapptransaktionen kopplad till
Klass C Obligationerna ("Klass C Aktieswapptransaktionen” och,
tillsammans med Klass B
Obligationerna, “Aktieswapptransaktionerna”), avseende en korg
bestdende flera aktieindex (en "Aktieindexklasskorg" avseende
sadan Klass).

Obligationsinnehavarna  ska  underrdttas om  den  Utrsprungliga
Sékerhetsmassan och emittent(er) av denna (vardera, en "Ursprunglig
Sikerhetsgiildeniir") pa eller omkring Emissionsdatumet

Tillgdngsswapptransaktionerna och Aktieswapptransaktionernakommer att
ingds med Swappmotparten och regleras av ett 2002 ISDA ramavtal, och
kommer trida i kraft pa Obligationernas emissionsdatum tillsammans med ett
kreditstédsavtal som ingds mellan samma parter ("Credit Support Annex") i
enlighet med sidant 2002 ISDA ramavtal (med "Swappavtalet" avses sadant
2002 ISDA ramavtal, tillsammans med bekriftelser som dokumenterar
Tillgdngsswapptransaktionerna,  Aktieswapptransaktionernaoch ~ Credit
Support Annex, bendmns "Swappavtalet').

Ursprungliga Aktieklassikerheten kommer utgbras av certifikat ("UBS
Hivstingscertifikaten")emitterade av UBS AG, London Branch (den
"Ursprungliga Aktiesiikerhetsgiildeniiren™).

Under Credit Support Annex, om Emittenten har en exponering mot
Swappmotparten under Tillgangsswapptransaktionema,
Aktieswapptransaktionerna, kan det kriivas att Swappmotparten limnar till
Depéhillaren (Custodian) vérdepapper som motsvarar de kriterier som anges
i Credit Support Annex (sfdana virdepapper betecknas "Godkiinda
Viirdepapper"). 84 linge som Depdhdllaren (Custodian) (& Emittentens
véignar) haller Godkénda Vérdepapper, ska dessa ocksi innefatta
Obligationernas underliggande tillgdngar. Emittenten eller Trustee Hr
emellertid bara beréttigade att realisera vérdet av sidana Godkinda
Viirdepapper under begrinsade omstindigheter (i realiteten, dd
Obligationerna 18ses in i fortid i sin helhet). Om Swappmotparten har en
exponering mot Emittenten kan Emittenten pé ett liknande s#tt bli skyldig att
overlimna hela eller delar av den Ursprungliga Sikerhetsmassan till
Swappmotpatten i enlighet med Credit Support Annex. 1 sidant fall upphér
sadana tillgangar att betraktas som underliggande tillgdngar till Obligationen.

Credit Suisse International, vars verksamhet bestir av bankverksamhet och
finansiella tjdnster och som #r registrerat i England och Wales, d#r
Swappmotparten per Emissionsdatumet.

B.26

Parametrar inom
vilka en aktivt
forvaltad
tillgingspool som
ligger bakom
emissionen skots

Ej tillimpligt — varken Emittenten eller ndgon tredje part kommer aktivt
forvalta en tillgdngspool som ligger bakom emissionen.

B.27

Uttalande avseende
fungibla emissioner

Ej tillampligt — Emittenten kan skapa och emittera ytterligare Obligationer
sékerstillda genom ytterligare Belanad Egendom varpd sidana ytterligare
Obligationer kommer att konsolideras och utgéra en och samma Serie
tillsammans med Obligationerna.




B.28

Beskrivning av
transaktionernas
struktur

-Den 28 september 2016 ("Emissionsdatumet") kommer (i) Emittenten att,

foremdl for bestdmmelserna i Securitisation Act 2004, anvinda intikterna
frén emissionen av Obligationerna for att betala arvode till Dealer och for att
képa den Ursprungliga Sakerhetsmassan och den Ursprungliga
Alktieklassikerheten och kommer att ingd Tillgdngswapptransaktionerna och
Aktieswapptransaktionerna; och (ii) Dealer kommer, som erséttning for att
erhdlla  Obligationerna, se  till  att  Swappmotparten  ingdr
Tillgingsswappstransaktionerna  och  Aktieswapptransaktionerna  med
Emittenten.

Avkastoing

Forutsatt att Klass A Obligationerna inte l8ses in i fortid,

Klass A Obligationerna, som #r en Certifikatlinkad Obligationsklass,
kommer [8sas in pd dess utsatta frfallodag till ett belopp motsvarande dess
nominella belopp plus ett certifikatlinkat Ytterligare Utbetalningsbelopp
(lénkad till den Ursprungliga Aktieklassikerheten sisom beskrivs nedan).

Om ett Collateral Event har intrdffat kommer det Ytterligare
Utbetalningsbeloppet som  forfaller till betalning pd den utsatta
forfallodagenannars  att vara detsamma, kommer det kvarvarande
kapitalbeloppet som forfaller avseende varje Obligationsklass proportioneligt
reducerat efter likvidation av Sdkerhetskomponentenbetalning av fértida
kontantinldsenbelopp avseende sddan Obligationsklass.

Emittenten forvintas finansiera betalningar under Klass A Obligationerna pd
dess utsafta féefallodag motsvarande belopp som Emminenten férviintas
motta frén (a) Swappmotparten under den relevanta
Tillgangsswapptransaktionen, och b) den Ursprungliga
Aktieséikerhetsgildendren avseende den Ursprungliga Aktieklassikerheten.

Under Tillghngsswapptransaktionen godtar Emitienten att betala beloppet
avseende riinta och/eller schemalagd betalning av kapitalbelopp som ska
betalas i forhdllande till varje Sakerhetskomponent vid tidpunkten for
Collateral Event Observation Start Date (fdrvéintas vara 6 september 2016)
till Swappmotparten pd bankdagen omedelbart efter forfallodagen for
betalningar avseende relevant Sikerhetskomponent (utom i fall dér
forfallodagen f&r nfgon Sdkerhetskomponent intraffar efter den utsatta
Forfallodagen f8r Obligationerna, ska FEmittenten leverera sadana
Sikerhetskomponenter till Swappmotparten snarare #An  att betala
Swappmaotparten).

Under Tillgdngswapptransaktionen avseende Klass A Obligationerna har
Swappmotparterna kommit Sverens om att erligga betalning till Fmittenten
pé bankdagen omedelbart efter fSefallodagen, ett belopp motsvarande det
utestdende nominelia beloppet av sddan Obligationsllass.

Den utsatta forfallodagen for Klass A Obligationerna forviintas 3 augusti
2023, vilken kan komma att skjutas fram om Beriikningsagentens anser att
det intréffat hindelser vilka kan (forutsatt att vatje tillimplig anstindstid
(grace period) har 15pt ut) leda till ett Collateral Event.

Klass A Obligationerna kan delvis 18sas in i fortid ifall vissa handelser har
intriffat  avseende en SHkerhetskomponent (vilket inkluderar att
Stkerhetskomponenten som tillkallas for infdsen eller &terbetalning fore dess




utsatta forfallodag, Sékerhetskomponenten férfaller Gll betalning fore dess
utsatta forfallodag, vissa situationer av underlitenhet att betala i forhéllande
till S#kerhetskomponenten (vardera ett "Collateral Event")). Varken
Distributren, Emittenten, Dealer, Trustee, nfgon Agent eller
Swappmotparten har ndgon skyldighet att 6vervaka om négot Collateral
Event har #gt rum eller kan komma aft #ga rum vad giller en
Stkerhetskomponent och/eller eventuella andra utvecklingar vad giiller en
Sékerhetskomponent eller en Ursprunglig Sékerhetsgéldendr (varken fore
Emissionsdatum eller efterat).

Om ett Collateral Event intriiffar avseende en Sdkerhetskomponent (sddan
Sikerhetskomponent bendmns "Bertrd Sikerhetskomponent"), avseende
en Obligationsklass: (i} det nominella beloppet av varje Obligation i sadan
klass ska minskas med h#nvisning till proportionen av den Bertrda
Sakerhetskomponenten i forhallande till sidan klass jamfort med den totala
Ursprungliga Sikerhetsmassan; (ii) Avyttringsagenten ska, pad Emittentens
vignar, silja den Berdrda Sikerhetskomponenten avseende sédan
Obligationsklass, (iii) Berfkningsagenten ska bestimma det relevanta virdet
av tillgdngsswapptransaktionen avseende siddan Obligationsklass (“Partial
Class Asset Swap Value"); och (iv) varje Obligation av sddan Klass komrmer
att bli delvis inldst genom betalning till varje Obligationsinnehavare med ett
belopp lika med dess pro rata proportion av intdkterna fran forséljningen,
plus (om beroende av Emiftenten) eller minus (om beroende av
Swappmotparten) det absoluta virdet av Partial Class Asset Swap Value
(sddant belopp benéimns " Collateral Event Early Cash Redemption
Amount").

"Ytterligare Utbetalningsbelopp” f{6r en Obligation fran Klass A
Obligationerna kommer vara dess andel pro rata, vid varje inldsenbelopp
(redemption amount) som kan komma att betalas ut av den Ursprungliga
Aktiesiikerhetsgiildendren till Emittenten vid avvecklingen av den
Ursprungliga Alktiekiassiikerheten avseende den Obligationsklassen ("Class
Equity Original Collateral Redemption Amount"). Class Equity Original
Collateral Redemption Amount kommer att vara beroende av prestationen av
Fondkorgen och Deltagandegraden tillimplig enligt villkoren for den
relevanta Akticklassikerheten och kan vara noll. Deltagandegraden (vilken
kommer faststéllas i enlighet med villkoren for den relevanta Ursprungliga
Alktieklassdkerheten), avseende Obligationsklassen A, férvintas bli 130%
{endast viigledande) men kan vara hisgre eller ldgre, men ska i varje fall inte
vara ldgre #n 100%.

Deltagandegraden tilldmplig for Klass A Obligationerna kommer faststillas i
enlighet med villkoren for den relevanta Ursprungliga Aktieklassikerheten
och meddelas Obligationsinnehavarna pé eller omkring Emissionsdatumet.

B.29

Beskrivning av
betalningsfliden
och andra
viisentliga former
av
kreditforstirkning
och tillhandahallare
dirav

Swappmotpatten dr Credit Suisse International, ett bolag registrerat i England
och Wales, vars verksamhet utgdrs av bankverksamhet och finansiella
tjAnster,

I torhéllande till varje Obligationsklass, (i} ska Emittenten, féremal for
bestdimmelserna 1 Securitisation Act 2004, anvinda emissionslilviden fran
Obligationerna till att kdpa den Ursprungliga Sikerhetsmassan och den
Urpsrungliga Aktieklassékerheten och kommer att ingd
Tillgingsswapptransaktionerna, Aktieswapptransaktionerna och (ii) Dealer
kommer, som erséttning for att ta emot Obligationema, se till att
Swappmotparten ingdr Tillgéngsswapptransaktionerna




ochAktieswapptransaktionerna med Emittenten.

De Ursprungliga Sikerhetsgéldendrerna forvéntas vara Credit Suisse Group
Funding (Guemsey) Limited och The Goldman Sachs Group Inc.,, under
[6rutsdtining att ddr ndgon Sikerhetskomponent #r emitterad av et
Nirstdende Bolagdérav, ska den Ursprungliga Sikerhetsgildeniiren avseende
sédan Sakerhetskomponent vara sddant Nérstdende Bolag.

Den Ursprungliga Aktiesikerhetsgildensren forvintas vara UBS AG, ett
bolag inkorporerat i Schweiz, vars verksamhet bestdr av banktjinster och
formégenhetsforvaltning,

Under Tillgingsswapptransaktionerna, kommer Emittenten att genomfora
betalningar motsvarande rinta och/eller kapitalbelopp som 4r schemalagd att
betalas undet den Ursprungliga Sikerhetsmassan (med undantag for fall dér
forfallodagen f[or ndgon Sikerhetskomponent intréffar efter den utsatta
otfallodager  for Obligationerna, ska Emittenten leverera sddana
Sdkerhetskomponenter till Swappmotparten snarare #n  att betala
Swappmotparten) som ersittning for att motta betalningar i syfte att uppfylla
sina ordinarie betalningsforpliktelser for Obligationerna. Credit Support
Amnnex som utgér en del av Swappavtalet syftar till att skydda Emittenten mot
dennes exponering mot Swappmotparten, genom aft kriva att
Swappmotparten Gverfor en mingd Godkidnda Virdepapper till Emittenten
ndr vissa troskelvirden 4r uppfyllda (och kommer dven kriiva att Emittenten
overfor en méngd Godkénda Virdepapper till Swappmotparten néir vissa
troskélvirden dr uppfyllda).

I forhéllande till Klass A Obligationerna, med forbehdll 6r netting av
betalningar under Swappavtalet och f{orekomsten av en Fértida
Avvecklingshindelse (Early Redemption Event), det slutliga beloppet som
kan komma att betalas ut till emittenten under Tillgngsswapptransaktionen
héntorlig till sddan Klass och Aktieswapptransaktionerna hinforlig till sddan
Klass och den Urpsrungliga Aktieklassdkerheten (som tillimplig) avseende
sédan Klass ska tilldmpas fér aft betala Obligationerna i sidan Klass.

Nir ett Collateral Event har intréiffat, betalning av Collateral Event Early
Cash Redemption Amount i fSrhdllande till en Obligationsklass ska
finansieras av  intfkterna frn  forsdljningen av  den Berdrda
Sikerhetskomponenten hanférlig till sdan Obligationsklass och, nar Patrial
Class Asset Swap Value &r positivt, pd grund av Emittenten, ett belopp som
kan komma att betalas ut till Emittenten under Tillgngsswapptransaktionen
(om Partial Class Asset Swap value istéllet, pA grund av Swappmotparten
skulle vara negativt ska sddant belopp dras av fran forsdljningslikviden vid en
forséljning av Ber6rd Sidkerhetskomponent och betalas av Emittenten till
Swappmotparten under Tillgdngsswapptransaktionen).

B.30

Namn och
beskrivning av
originatorn for de
virdepapperiserade
tillgdngarna

Swappmotparten kommer vara Credit Suisse International, ett bolag
registrerat i England och Wales, vars verksamhet utgérs av bankverksamhet
och finansiella tjAnster.

De Ursprungliga Sékerhetsgéldendrerna forvéintas vara: Credri Suisse Group
Funding (Guernsey) Limited och Goldman Sachs Group Inc., under
forutséttning  att dir ndgon Sdkerhetskomponent #r emitterad av ett
Nirstdende Bolag tillddrav, ska den Ursprungliga S#kerhetsgildensren
avseende sddan Sakerhetskomponent vara sidant Nérstende Bolag,

Equity Original Collateral Obligor férvintas vara UBS AG, ett bolag




inkorporerat i Schweiz, vars verksamhet bestdr av banktiinster och
formogenhetsforvaltning.

Avseende Klass A Obligationerna.

¢l Qfd‘e’;ﬁ;‘;zissm Upp till SEK 200 000 000 Sakerstilida Ompaketerade Certifikatlinkade
erbjuds for Obligationer med &terbetalning 2023
placering

ISIN: X51261171596
Common Code: 126117159

C.2 Valuta Obligationerna ges ut 1 svenska kronor ("SEK").

C.5 Beskrivning av Obligationerna  kan  ¢verlatas  fritt med  forbehall for  vissa
begriinsningar av forsdljningsrestriktioner som tillimpas pd erbjudanden, forsilining eller
fri dverlitelse av GverfUringar av Obligationer { enlighet med Prospektsdirektivet 2003/71/EG
Viirdepappren (sésom &ndrat genom direktiv 2010/73/EG) och tillampliga lagar i Irland och

Sverige.
C.8 Rittigheter Obligationerna innebdr rittigheter som bland annat relaterar till;

horande till och
rankning av
Viirdepappren

Status och siikerhet

Respektive  Obligationsklass kommer att representera Emittentens
sikerstéllda forpliktelser med begréinsad Aterbetalningsskyldighet (limited
recourse) och rankar pari passu bland sig sjélva. Dessutom kommer varje
Obligationsklass att rankas pari passu med Obligationerna i férhallande till
andra Klasser eller de andra Klasserna av Serierna. Vidare, i enlighet med
verkstillandet av sikerheten (som beskrivs nedan), kommer anspraken frin
Obligationsinnehavarna till varje Klass allokeras till det belopp som mottagits
eller dterfétts avseende den Belanade Egendomen (Mortgaged Property) (som
besktivs nedan) och rankar pd pari passu och pro raia basis, fBrutsatt att
andra Prioriterade Fordringshavare med hdgre rankad sakerhet fir betalt first
i enlighet med prioritetsordningen (vilken beskrivs nedan).

Emittenten kommer att, till {6rman £6r Trustee, sikerstélla sina skyldigheter i
forhallande till Obligationerna och Swappavtalet:

(2) ett fOrstarankat sikerhetsintresse ("gage de premier rang") Sver hela
den stéllda Sakerhetsmassan (vilken bestdr av den Ursprungliga
Sikerhetsmassan, den Ursprungliga Alktieklassiiketheten och
Godkinda  Virdepapper levererade till Emittenten frén
Swappmotparten vid olika tidpunkter och som hélls av Depéhéllaren
(Custodian) (& Emittentens végnar) (tiflsammans, "Séikerheten"))
styrt av luxemburgsk lag ("Luxemburgpanten”). Vad giller en
Obligationsserie, kommmer den Ursprungliga Sékerhetsmassan och
den  ursprungliga  Akticklassikerheten  att  hillas  pa
Virdepapperskontot (ssom definieras i Agentavtalet) som férvaltas
av Depahéllaren for sddana Serier pd en sammanstilld basis; och

{b) vidare, men fOremdl f6r Luxemburgpanten, fljande sikerhet styrd
av engelsk lag:

(i) en sikerhets@verldtelse av alla Emittentens rittigheter och intressen
hinfdrliga till eller relaterade till Sakerhetsmassan (vilken bestir av
den  Ursprungliga  Sékerhetsmassan, den  Ursprungliga
Altieklassikerheten och Godkéinda Virdepapper levererade till
Emittenten frin Swappmotparten fran tid till annan och som halls av
Depéhallaren (Custodian) (4 Emittentens végnar)(tillsammans,
"Siikerheten") och all egendom, alla tillgdngar och belopp
hinforliga dérifrén, inklusive, utan begriinsning till, varje ritt till




leverans dérav eller till ett motsvarande belopp eller nominellt virde
vilket uppstdr i anslutning till att s&dana tillgdngar halls i ett
clearingsystem eller av en finansiell mellanhand;

(ii) en sikerhetséverlatelse av alla Emittentens réttigheter och intressen
mot Depahéallaren (Custodian), i den utstrickning de relaterar till
Sékerhetsmassan och/eller Obligationerna;

(iii) en sikerhetstverldtelse av alla Emittentens réttigheter och intressen
under Agenturavtalet (Agency Agreement), i den utstriickning de
hanfor sig till Sakerhetsmassan och/eller Obligationerna;

(iv) en sdkerhetsdverldtelse av alla Emittentens réttigheter och intressen
under Swappavtalet (utan péverkan pé, och efter att ha tagit hinsyn
till, samtliga kontraktuella netting-klausuler i Swappavtalet);

{v) en sikerhetstvertitelse av alla Emittentens rittigheter och intressen
under Agenturavtalet, i den utstrickning de relaterar till tiligingar
som innehas av depahallaren (Custodian) med avseende pa
Obligationerna;

(vi) en shkerhetséverlatelse av alla Emittentens rittigheter och intressen
gentemot Disposal Agent under Agenturavtalet (Agency Agreement)
(eller ndgot annat avtal som ingatts mellan Emittenten och Disposal
Agent), i den utstrdckning de relaterar till Sikerhetsmassan och/eller
Obligationerna;

(viiy  en forstarankad fast pant (fixed charge) &ver (A) alla summor som
innehas av Emissions- och Utbetalningsagenten (Issuing and Paying
Agent) f6r att sikra forfallna betalningar avseende Emittentens
sikerstillda betalningsskyldigheter och (B) samtliga summmor som
mottagits av BEmissions- och Utbetalningsagenten (Issuing and
Paying Agent) under Swappavtalet; och

(viii}  en forstarankad fast pant (fixed charge) dver all egendom, alla
belopp och tillgingar som innehas eller mottagits av
Avyttringsagenten  (Disposal  Agent) som  relaterar  till
Transaktionsdokumenten och Sikerhetsmassan,

varvid det ovanstende &r den "Beldnade Egendomen”.

[nvesterare bor bealkta att dir Sikerhetsmassa och/eller egendom, tillgangar
och belopp hinforliga dérifrdn som hélls av Depéhdallaren (Custodian) i
kontoftrd form, sdkerhetsintressen stillda i forhdllande till detsamma kan,
som eft resultat av sddant kontofért innehav, endast ta formen av
sikerhetsintressen avseende Emittentens rittigheter gentemot Depahéllaren i
forhillande till sddan Sikerhetsmassa och/eller egendom, belopp och
tillgingar, sdsom fallet kan vara, snarare #n en pant &ver sidan
Sékerhetsmassa och/eller egendom, belopp och tillgingar sjilva hanfrliga
dérifran.

Begriinsad dterbetalningsskyldighet (limited recourse) och avstiende
fran riittsliga atgiirder

Alla betalningar som ska goras av Emittenten med anledning av
Obligationerna och Swappavtalet kommer enbart att géras frin och i
forhallande till storleken pd de summor som erhills eller indrivs av eller &
Emittentens véignar eller av Trustee vad giller den Beldnade Egendomen, i
enlighet med den prioritetsordning som beskrivs nedan. Allt utlimnande och
alla betalningar fran Emittenten som ska goras med anledning av
Obligationerna och enligt Swappavtalet kommer enbart att géiras fran och i
forhallande till omfattningen av den Beldnade Egendomen i enlighet med en




sddan prioritetsordning.

Om nettointiikterna frén Obligationerna och nettointikterna fran realisationen
av den Beldnade Egendomen inte & tillrickliga for att utféra alla forfallna
betalningar till Obligationerna och till varje annan kreditgivare i férhallande
till Obligationerna, kommer inga andra tillgdngar hos Bolaget vara
tillgingliga for att tillgodose sidana underskott och kraven fran
Obligationsinnehavarna och varje annan kreditgivare i férhdllande till sidana
Obligationer i det fali ett underskott ska utslickas.

Eventuell brist bédrs av Obligationsinnehavarna av vardera Obligationsklass
(pd pari passu och pro ratq basis) och sddan brist birs pd detta sitt av
Obligationsinnehavarna, tillsammans med Swappmotparten och de andra
Prioriterade Fordringshavarna (avseende de belopp som man 4r skyldig dem)
i motsatt ordning till den prioritetsordning som beskrivs nedan.

Vidare ska ingen part ha méjlighet att vidta riittsliga atgirder for likvidation
eller avveckling av Bolaget som en konsekvens av bristen eller vidta rittsliga
atgirder mot Bolaget.

Prioritetsordning

Belopp erhdllna eller indrivna efter nigon likvidation eller verkstillande av
sikerheten vad giller Belanad Egendom ska anvdndas i foljande
prioritetsordning: (i) summor som man 4r skyldig Swappmotparten i enligthet
med CreditSupport Annex (vilket ska motsvara det ligre av (A) Tillgtingliga
Medel (Available Proceeds), (B) summan av Swappmotpartens Credit
Suppott Balance och (C) summan av utestdende belopp till Swappmotparten
under Swappavtalet (vilken ska bestimmas till noll om ingen sadan summa &r
utestdende), (ii) Emittentens del av betalningen ellér tillgodoseendet av
skatter som Bolaget dr skyldig, (iii) avgifter, kostnader, debiteringar, utgifter
och skyldigheter som #r forfallna till Trustee, inklusive kostnader under
utsdkningsprocessen av sdkerheten (inklusive skatter som ska betalas,
juridiska kostnader och arvoden) (iv) vissa summor utestdende till
Depéhéallaren (Custodian), Emissions- och Utbetalningsagenten (Issuing and
Paying Agent), Registrar, Transfer Agent och de andra Agenterna avseende
dterbetalning av summor som de betalat i forskott efter mottagande av rmedel
for att gdra sdan betalning och avgifter, kostnader, debiteringar, utgifter och
skyldigheter, (v) avgifier hénforliga till Disposal Agent, (vi) alla summor
utestiende till Swappmotparten under Swappavtalet (om de inte redan har
reglerats enligt (i) ovan), (vii) Emittentens del av avgifter till Corporate
Services Provider som Bolaget dr skyldig och (viii) summor utestiende till
Obligationsinnehavarna pa pari passu och pro rata basis.

Forbud mot stiillande av siikerheter / Restriktioner

Det foreligger inget forbud mot stillande av sikerheter. S4 linge som nigon
Obligation &r utestdende kommer emellertid inte Emittenten, utan
godkénnande fran Trustee och Swappmotparten att fgna sig 4t ndgon annan
verksamhet #n att ge ut eller ing4 obligationer eller andra virdepapper eller
ingéendet av lan elfer andra avtal for betalning eller dterbetalning av ldnade
pengar, [6remal for villkoren i Vérdepapperiseringslagen 2004 och Bolagets
bolagsordning, och alltid under forutsitining att sidana skyldigheter dr
sdkerstillda med tillgingar tillnérande Emittenten, andra #n Bolagets
aktiekapital eller sddana tillgngar som sikerstiller andra skyldigheter for
Emittenten och ait de ingtts med begrénsad dterbetalningsskyldighet (limited
recourse) samt dr forknippade med avstiende fran riittsliga Atgirder. Vidare
kommer Emittenten bli forema! f5r vissa andra restriktioner inklusive att
Emittenten inte ska, utan godkinnande {tdn Trustee och Swappmotparten,
besluta om vinstutdelning, ha dotterbolag eller anstiillda, kopa, 4ga, hyra eller




pa annat sitt forvarva fast egendom, konsolidera eller fusionera med en annan
person, dverlata eller dverfdra sin egendom eller tillgdngar visentligen som
en enhet till en annan person (annat #n vad som beskrivs i Villkoren) eller
emittera ytterligare aktier.

Uppsiigningsgrunder (Events of Default)

[ férhallande tit! varje Obligationsklass, kommer Obligationernas villkor att
innehélla fljande uppséigningsgrunder (varje en "Uppsiigningsgrund"):

(0 underlatenhet att, under mer dn 14 dagar, betala utestdende rinta
gillande sédan Obligationsklass eller nfgon annan rénta som #r
forfallen till betalning pd den utsatta fétfailodagen;

(iiy ~ om Emittenten inte utfér eller efterlever nagon eller flera av sina andra
skyldigheter enligt sddan Obligationernsklass eller
Forvaltarhandlingen (Trust Deed) och denna Uppsigningsgrund &r
omdjlig att 18ka, eller, om Trustee anser att sddan Uppsigningsgrund
gélr att ldka, om Trustee inte anser att sd skett inom 30 dagar frén det
att Emittenten erhdllit information om existensen av sddan
Uppsdgningsgrund fran Trustee; eller

(iii) uppkomst av vissa héndelser eller forfaranden som &r kopplade till
konkurs eller insolvens.

Fortida Inlésen

Obligationerna kan l6sas in i fortid om nigon av {6ljande hindelser intriffar:

(i}  Ltt Collateral Event intriffar {sdsom beskrivits ovan);

(i) vid vissa insolvenshidndelser avseende Swappmotparten eller
intraffandet av en Uppsidgningsgrund eller Havningsgrund
{Termination Event) (vardera sdsom definierats { Swappavitalet);

(iii) vissa skattehdndelser som intrdffar avseende Emittentens fsrfallna
betalningar under Obligationerna, men inte nir (x) innehéllande eller
avdrag for skatt for Obligationerna uppkommer enbart utifrén
FATCA; (y) innehéllande eller avdrag for skatt for Obligationerna
uppkommer enbart som ett resultat av Obligationsinnehavarnas
koppling till den jurisdiktion inom vilken Emittenten &r inkorporetad;
och {z) ett innehélland eller avdrag av skatt paférs i enlighet med
Direktiv 2003/48/EG (eller annat direkiiv som implementerar de
slutsatser som drogs vid ECOFIN Council Meeting den 26-27
november 2000;

(iv) som eft resultat av implementeringen, eller férindring av, tillimplig
lag efter Emissionsdatumet, eller genom foréindring i, tolkningar, eller
atgird av domstol, tribunal eller tillsynsmyndighet blir olagligt for
emittenten att (i) uppfylla ett absolut eller villkorat Atagande att
utfirda  betalning  eller genomféra  prestationen  avseende
Obligationerna eller ndgot annat avtal som ingétts i samband med
Obligationerna, (ii) att disponera ver Sikerhetsmassan eller betala
eller utféra prestationer avseende Sikerhetsmassan eller (iii) att
efterleva andra centrala avtalsvillkor som har ingdtts i anslutning till
nédgon av Obligationerna; eller

(v) en Uppségningsgrund intrdffar hinforlig till Obligationerna (sasom
beskrivits ovan).

Miaten




Obligationernas villkor kommnzer att innehalla féreskrifter fér sammankallande
av moten med (i) Obligationsinnehavare av en Klass for att Overviga
relevanta  frigor som enbart omfattar sidan Klass och (i)
Obligationsinnehavare av vardera Klasser for att §vervdga frigor i deras
allménna intresse. Dessa foreskrifier tilliter vissa definierade majoriteter att
binda alla innehavare, inklusive innehavare som inte deltog och réstade pd
det aktuella motet och innehavare som rijstade mot majoriteten.

Lagval

Obligationerna ska styras av engelsk lag. Paragraf 86 till 97 i Luxembourg
act on commercial companies daterad 10 _augusti 1915, i dess_#ndrade-

lydelse, dr exkluderade och Luxemburgpanten ska styras av luxemburgsk ratt.

C.9 Riinta och Se C.8 ovan, samt:
a\:kastmng, namn Rinta
pa den som
representerar Klass A Obligationerna ska inte 15pa med rinta.
Obligationsinnehav Aterbetalning
arna
Se Element B.28 for information om &terbetalning,
Obligationsinnehavar-Facilitator
Garantum Fondkommission AB (eller nidgon eftertridande entitet dértill) &r
Obligationsinnehavar-Facilitator. Obligationsinnehavar-Facilitator ~ har
emellertid  begrénsade  réttigheter,  begrinsade  till  att  vilja
erséttningsmotparter (61 swapptransaktioner och agenter vid uppkomst av en
Ersittningshéndelse vad avser Swappavtalet.
Garantum Fondkommission AB agerar oclsi som Distributér,
Namn pi skuldebrevsinnehavarnas representant
BNY Mellon Corporate Trustee Services Limited (i dess egenskap av
Trustee).
C.10 Firklaring av hur Klass A Obligationerna ska inte 18pa med réinta
riintebeloppet
paverkas av viirdet
pa underliggande
tillgdngar
C.11 Borsnotering och Borsnotering och upptagande 1] handel .
upptagande till Angbkan bhar limnats in av Emittenten (eller 4 dennes viignar) for att
handel av Lo . . )
Oblizati Obligationerna ska upptas till handel pd den reglerade marknaden pa den
'sationerna irlindska borsen och for att de ska tas upp pé den irlindska bérsens officiella
lista pa eller omkring Emissionsdatum. Anskan har ocks3 ldmnats in for att
Obligationerna ska upptas till handel och noteras pa den reglerade marknaden
pé NASDAQ OMX Stockholm AB.
Distribution
Obligationerna kan erbjudas allménheten i Sverige.
C.12 Minsta nominella Det minsta nominella beloppet kommer att vara SEK 10 000
belopp
D2 Nyckelinformation Vid kép av Obligationer av en Klass, antar investerarna vissa risker, vilket

om de huvudsakliga
riskerna som ir
specifika for

kan pdverka Emittenten samt dess betalningsfdrméga avseende respektive
Obligationsklass negativt. Dessa risker &r foljande:




Emittenten

Securitisation Act 2004 och Compartments: Bolaget #r eit société anonyme
(jamforbart med ett publikt aktiebolag) enligt Securitisation Act 2004, Detta
innebdr att ansprdk frén en Obligationsinnehavare gentemot Bolaget dr
begrénsat till nettointéikterna avseende varje Serie av Obligationer och till den
Pant som finns avseende sddan Serie inom relevant s.k. Compartment,

Emittenten ir en enhet med sirskilt findamal (s.k. special purpose
vehicle): Emittenten har ej, och kommer ¢j att ha, andra tillgingar &n det
emitterade och betalda aktickapitalet, avgifter som (enligt dverenskommelse)
betalas till Emittenten 1 samband med emission avseende respektive
Obligationsklass eller ingd andra skyldigheter frin tid till annan elier ha
ndgon Beldnad Egendom eller andra tillgdngar dér denna Serie av
Obligationer eller annat &tagande #r pantsatt.

Kontrakt med begriinsad iterbetalningsskyldighet (Limited Recourse
basis): Obligationsinnehavarnas rétt att ta del av Emittentens tillgdngar r
begrinsad till nettointékterna avseende respektive Obligationsklass samt den
Belénade Egendomen avseende Serien av Obligationer.

Fordelning av ansvar mellan alla Obligationsinnehavare: Ansvar eller
skyldighet som inte dr specifikt fér en viss Serie (vilket innebir att den inte
kan hénféras till ndgon sk. Compartment inom vilken en Serie av
Obligationer emitteras) och inte finansieras pd annat sitt, kan fordelas mellan
Serierna.

Konsekvenser av konkursforfaranden: Bolaget 4 inte sannolikt att bli
insolvent men kan hamna i insolvens (det #r "insolvency-remote" men inte
"ingelvency-proof™.

Avgifter och utgifter: Avgifter och utgifter som betalas av Emittenten
avseende respektive Obligationsklass (inklusive avgifter till Arrangsr
och/eller Trustee) kan rankas hogre 4n, d.v.s. prioriteras framfor,
utbetalningar av kapital for respektive Obligationsklass.

Mbojlighet till amerikansk killskatt p& betalning: Mgjligheten till
Amerikansk killskatt avseende betalning tilf Emittenten & inte utredd vid
tiden for Grundprospektets utgivande,

Reglering av Emittent av en tillsynsmyndighet: Dot krivs inte att
Emittenten har tillstind eller att Emittenten #r registrerad eller auktoriserad i
enlighet med ndgra nu gillande virdepappers-, forsitkrings-, elier banklagar
inom den jurisdiktion dér bolaget #r etablerat (inkorporerat), med undantag
{or registrering hos RCS och CSSFs godkinnande i Luxemburg Comission de
Surveillance du Secteur Financier, Emellertid kan varje ytterligare krav p4 att
Bolaget ska ha tillstind eller vara auktoriserat kan i en negativ effekt pd
Emittenten samt Obligationsinnchavare av respektive Obligationsklass.

Penningtviitt: Emittenten kan bli fSremal for reglering avseende penningtviitt
i den jurisdiktion de #r etablerad (inkorporerad).

D3

Nyckelinformation
om de huvudsakliga
riskerna som #r
specifika for
skuldinstrumenten.

Begriinsad Aaterbetalningsskyldighet (Limited recourse obligations):
Respektive Obligationsklass ger, f6r Emittenten, en direkt och sikerstiild
skyldighet med begrénsad terbetalning vilkas betalas endast ur den Belinade
Egendomen 6ver vilken sékerhet &r given av Emittenten till fordel for Trustee
& Obligationsinnehavarnas och andra Prioriterade Fordringshavares viignar.

Sikerhet: Respektive Obligationsklass kommer vara sikerstillda enligt




luxemburgsk och engelslk rétt och stéllda till Trusteen Sver Sikerhetsmassan
avseende varje Compartment,

Obligationsinnehavarméten  och  modifikationer  (modifications):
Villkoren for Obligationerna innehéller delar som handlar om att
sammankalla mbten mellar obligationsinnehavare for att behandla frdgor som
ber6r deras allménna intressen (eller Obligationsinnehavare av en Klass att
Gverviga sirskilda fragor som enbart péverkar siddan Klass) och tillata
definierade majoriteter eller Trusteen att binda alla Obligationsinnehavare
(eller Obligationsinnehavare av en Klass).

Trustees skadeloshet och ersittning (Trustee indemnity and
remuneration): Trustee &r inte skyldig att meddela Emittenten om sitt beslut
att, i forhallande till en Klass, en Uppsdgningsgrund (Event of Default) har
intriffat eller besluta att ett sk. Enforcement Event har intriffat eller
genomdriva siikerheten om inte direktiv givits av Obligationsinnehavarna av
den relevanta Klassen genom ett Extra Beslut (Extraordinary Resolution).
Innan Trustee vidtar en atgrd efter direktiv frin Obligationsinnehavarna av
den relevanta Klassen, kan Trustee begira att héllas skadelds och/eller ethalla
sikerhet och/eller forfinansieras till sin tillfredstéllelse, och kan viilja att inte
vidta sidan dtgérd fore den halis skadelds och/eller erhdller sikerhet och/eller
forfinansieras. S& ldnge som ndgon Obligation #r utestidende ska Emittenten
betala Trustee erséttning for dess tjdnster. Sddan ersittning kan reducera
beloppet som ska betalas till Obligationsinnehavarna av sidan relevant Klass.

Prioritetsordning: Efter en likvidation elfer genomdrivande av sikerheten,
kommer Obligationsinnehavarnas riittigheter att vara betalda férfallna belopp
eller levererade tillgdngar under respektive Obligationsklass att vara
efterstillda,

Ingen bruttobeta]ning Obligationsklassinnehavarna kommer inte ha ritt att
erhdlla bruftobelopp i det fall killskatt eller avdrag for skatt &r alagd pa
betalningar avseende respektive Obligationsklass.

Fortida Avveckling: Det belopp som ska betalas till Obligationsinnehavarna
av en Klass vid en Fortida Avveckling av sédan Klass kan vara visentligen
mindre #n deras initiala investering och kan till och med vara noll som ett
resultat av en Fortida Avvecklingshandelse (Early Redemption Event) (till
exempel efter vissa skattehindelser avseende Emittenten) nér
nettofdrséliningslikviden frdn forsiliningen av Sikerhetsmassan inte ricker,
efter att en summa utbetalats till Emittenten under Swappavtalet, for att
eliminera alit betalningsansvar for tillimpliga prioriterade betalningar,

Obligationernas Marknadsviirde: Respektive Obligationsklass
marknadsvirde kommer vara rorligt/volatilt,

Lrbjudandeperiod: Emiftenten reserverar sig riitten att avstd {rén att inleda
ett erbjudande gillande Obligationerna innan Erbjudandeperioden eller dra
tillbaka erbjudandet géllande respektive Obligationsklass vid vilken tidpunkt
som helst fore dess emittering,

Exponering mot Credit Suisse International: Credit Suisse International
agerar som Swappmotpart enligt Swappavtalet och #ven Disposal Agent och
Berikningsagent och ddrmed & Obligationsinnehavare utsatta for den
kreditrisk som Credit Suisse International besitter i afla dessa ovan nimnda
egenskaper.

Obligationernas karaktir: Varje Obligationsklass utgdr hdgst komplexa
investeringar och innefattar en hg risknivd. Eventuella investerare kan
forlora delar eller, om (i) ett Collateral Event intriffar avseende alla
Sikerhetskomponenter och nettoférséljningslikviden fran forsdljningen av
Sikerheten inte, efler alt en summa utbetalats till Emittenten under Swappen,




riicker for att tAcka alla betalningsforpiiktelser for prioriterade utbetalningar;
och (i} Emittenten inte &r berdttigad till slutlig betalning avseende den
relevanta Ursprungliga Aktieklassikerheten, hela sin investering.

Certifikatllinkning genom den Ursprungliga Aktieklassiikerheten:
Avseende en certifikatléinkad Obligationsklass kommer avkastningen till en
investerare, delvis, bero p& avkastningen pd den relevanta Ursprungliga
Aktieklassiikerheten vilken h&nférs till utvecklingen avseends Fondkorgen
och vilken kan paverkas av andra faktorer som t.ex. filjande:

» prestationen av fondkorgen avseende den relevanta Fondkorgen;

e procenten av "Deltagandegraden” tillimpad pd den Ursprungliga
Sikerheten; och

* mbjliga avbrottsmoment (disruption events) och/eller Andringar
avseende den Ursprungliga Akiteklassfkerheten,
Forsiljning av Siikerheten: Det finns ingen garanti f&r att nigot belopp som
erhalls genom forsiljning av Sikerheten kommer vara ett belopp lika med det
belopp som annars ska betalas av Swappmotparten som en foljd av fortida
hidvning av Swappavtalet.

Utbyte av Swappmotparten: Det & mdjligt att identiteten av
Swappmotparten indras, och ddrmed, Emittentens och
Obligationsinnehavaranas kreditexponering (credit exposure) gentemot
Swappmotparten och Aterképsmotparten ocksd #ndras.

Utbyte av den Ursprungliga Aktiesiikerhetsgiildeniiren; Det dr mojligt att
identiteten av den Ursprungliga Aktiesdkerhetsgéldendren findras i enlighet
med villkoren fér den Ursprungliga Aktieklassikerheten, och didrmed kan,
Emittentens och Obligationsinnehavarnas kreditexponeting (credit exposure)
gentemot den Ursprungliga Aktiesikerhetsgildeniren ocksd dndras.

Betalning av Provision till Dealer och Distributéren: Provision komer
betalas till Dealer, ur vilken provision kommer betalas till Distributdren,
avseende Obligationer som denne har forviirvat.

Majlighet att Amerikansk killskatt pd betalningar: Anstkan om
Amerikansk killskatt pd betalningar frdn Emittenten #r inte klar vid datumet
av Grundprospektet, vilket har inverkan pa likviditet, kredit, 8kad reglering
och nationalisering och systematisk risk.

Nyliga Globala Hiindelser: Sedan mitten av 2007 har den globala ekonomin
och finansiella marknaderna upplevt extrema nivéer av instabillitet.

Utlindsk Valutarisk: Obligationsinnehavarna kommer vara utsatta for
utlindsk valutarisk av CHF eller EUR(eller ndgon annan tillamplig valuta)
som Godkénda Virdepapper eller fonderna i Fondkorgen denomineras i
gentemot SEK.

Inget avslojande av  information; avsldjande av  Kkonfidentiell
information: Ingen Obligationsklass skapar en skyldighet fér Emittenten
eller Credit Suisse International eller nigon annan person att till samiliga
Obligationsinnehavare avsldja varje relation eller information (oavsett om




konfidentiellt eller inte).

E.2b Skil for Emissionslikviden kommer att anvéndas av Emittenten, under forutsittning
erbjudandet och att det ftillats enligt Vérdepapperiseringslagen 2004, till att kipa den
anviindning av Ursprungliga Sékerhetsmassan och den Ursprungliga Aktieklassikerheten till
avkastningen nir att betala den tilldimpliga Provisionen till Dealer.
deonna Skl,l,Jer S1g Som ersdttning for emissionen av Obligationerna av Emittenten kommer
frin att géra vinst . ;

. Dealer  se till att Swappmotparten kommer att ingd
och/eller hedging av | ..., . . .
. . TillgAngsswapptransaktionerna  och  Aktieswapptransaktionerna  med
vissa risker ;
Emittenten.
E.3 Villkor och Erbjudandeperiod

forutséittningar for
erbjudandet

Ansokningar for att teckna sig for Obligationerna kan goras under
Erbjudandeperioden, under forutsétining att passportering sker av
Grundprospeltet till Sverige.

Tidigt avslutande av Obligationsteckning

Emittenten forbehaller sig ritten att av vilket skiil det vara ma avsluta
Erbjudandeperioden i fortid,

Ett eventuellt fSrtida avslutande av Placeringserbjudandet kommer att
publiceras pa den irldndska bérsens hemsida (www.ise.de).

Beskrivning av anstknings- och betalningsprocessen

En intresserad investerare ska kontakta Distributéren (Garantum
Fondkommission AB) under Erbjudandeperioden. En intresserad investerare
anskaffar Obligationer i enlighet med de féreliggande Sverenskommelserna
mellan Distributdren och detnes kunder géllande anskaffning av vérdepapper
generellt, och inte direkt frdn Emittenten eller Dealer,

Personer som #r intresserade av att kipa Obligationerna bodr kontakta sin
finansiella raddgivare. Om en investerare 1 en annan jurisdiktion #n Sverige
onskar képa Obligationer, bér en sddan investerare vara medveten om (a) att
forsdljning inom den relevanta jurisdiktionen kanske inte &r tilldten pga.
forsdljningsrestriktioner och att anstkan dérfér kan avslas av Distributdren
och (b) bor kontakta sin finansiella radgivare, bank eller finansiella
intermedidr f6r mera information.

Obligationerna emitteras pd Emissionsdatum mot betalning till Emittenten av
nettosumman or teckningen, genom debitering av ett kontantbelopp pé och,
om de forvirvats fran Distributéren, fore Emissionsdatum, eller i enlighet
med de fOrfaranden som specificerats av Distributtren. Tilldelade
Obligationer  levereras  till  ett  vérdepapperskonto  for  varje
Obligationsinnehavare s snart som praktiskt méjligt efter avtalat datum for
képet,

Erbjudandepris

Géllande varje Obligationsklass, kommer Obligationer att erbjudas av
Distrubitéren till deras Emissionspris for denna Klass samt en teckningsavgiit
pd upp till 2% av detta Emissionspris. Sadan teckningsavgift ska debiteras av
och betalas till Distributdren och, fér undvikande ay missforstind, ska inte
betalas av Emittenten, Dealer eller Swappmotparten.

Villkor for Placeringerbjudandet och resultat av Placeringserbjudandet

Placeringserbjudandet for Obligationerna fran Distributéren & villkorat av
emission. Emittenten kommer efter epet goitfinnande ait faststilla den




slutlign méngden emitterade Obligationer upp till en grins pd SEK
200 000 000 Klass A Obligationerna, SEK 200 000 000 avseende Klass B
Obligationerna och SEK 200 000 000 avseende Klass C Obligationerna.
Obligationer tilldelas beroende pa tillging i samma ordning som
investerarnas ansGkningar inkommit. Det Initiala Sammanlagda Nominella
Vérdet av Serier som emitterats kommer att faststitlas av Emitteraren i ljus
av rédande marknadsférhéllanden, och efter eget gottfinnande beroende pa
det antal Obligationer for vilka kip kommer ha dverenskommits per den 1
september 2016, Det exakta Initiala Nominella Virdet av Serierna som ska
emitteras kommer att publiceras pa den irlindska bdrsens hemsida
{(www.ise.ie) och registreras hos Centralbanken. Obligationer som fSrvirvats
frdn Distributdren tilldelas beroende pa tiligng i samma ordning som
investerarnas ansdkningar inkommit,

Ed Intressen av Den sammanlagda provision som ska betalas av Emittenten till Dealer
betydelse fr avseende emissionen av Obligationer kommer inte att Sverstiga 6,5% av det
erbjudandet, Sammanlagda Nominella Virdet pad de Obligationer som emitterats.
inklusive Emittenten ska finansiera sddana provisioner med intikter frin emissionen.
motstridiga Dealern ska anvénda provision fran Emittenten f&r att betala en
intressen korresponderande provision till Distributéren.,

Diverse potentiella och faktiska intressekonflikter kan uppstd mellan
Obligationsinnehavarna och Credit Suisse International i dess roll som
Swappmotpart, sdsom ett resultat av Credit Suisse Internationals skilda
verksamheter, férvaltningar, investeringar och andra aktiviteter, 1 forhdllande
till sig sjdlv och i forh&llande till en Ursprunglig Sékerhetsgéldendr och/elfer
den Ursprungliga Aktiegéldenéren.

E.7 Férviintade utgifter | Obligationsinnehavarna kommer att debiteras en avegift om upp till 2% av

som debiteras
investeraren

Obligationernas Emissionspris av Garantum Fondkommission AB 1 dess
kapacitet som Distributdr av Obligationerna.




